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Citizens’ 2026 Multiperil Rates to Drop Statewide

KEY WEST, FL — Citizens Property Insurance Corporation will reduce rates for its homeowners
multiperil policyholders by an average of 8.8% in 2026 under a slate of rates approved this week
by state insurance regulators that cut rates by at least 2% for all Citizens Personal Lines
policyholders.

Homeowners wind-only policyholders will see an average 5.5% reduction. The Office of
Insurance Regulation (OIR) set the rates and they will take effect on July 1 for new
policyholders and will apply to existing policies when they come up for renewal.

“The Florida property insurance market is again healthy and vibrant,” said Tim Cerio, Citizens’
President/CEO and Executive Director. “Most Floridians now have many options as financially
sound private insurers compete for their business. Citizens, as it always has, will be there for
those policyholders unable to secure coverage in the private market.”

Recent reforms to reduce litigation have been instrumental in the recovery of the Florida
property insurance market. Citizens’ policy count now stands at 336,000 policies, down 76%
from a peak of 1.41 million policies in October 2023.

Speaking to Citizens’ Board of Governors on Wednesday, Cerio said it remains critical for
stakeholders to continue the efforts over the last few years that have strengthened the market
and reduced the risk of Citizens assessments on all Florida insurance consumers following a
major storm.

Citizens has prepared a 2026 rate kit, which provides members of the media with information
about its 2026 rate filing, including approved county-by-county estimates for specific policy
types.
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https://www.citizensfla.com/documents/20702/39729211/20260304+03Ba+2026+Rate+Filing+Update+ph.pdf/cc13bbf6-cc20-8c3d-35b5-0b577a204b85?t=1772548164169
https://www.citizensfla.com/documents/20702/35182283/2026+Rate+Kit.pdf/a9199889-6745-3479-f061-6a6983f3d373?t=1765383355156
https://www.citizensfla.com/documents/20702/39683240/2026+Approved+Rate+Changes+by+County.pdf/b50f8cfc-3ff4-8178-6e26-cb047ff7f0f7?t=1772639228853

