CITIZENS PROPERTY INSURANCE CORPORATION
MINUTES OF THE
FLORIDA MARKET ASSISTANCE PLAN (FMAP) BOARD OF GOVERNORS MEETING
Wednesday, December 4, 2024

The Florida Market Assistance Plan (FMAP) Board of Governors (Board) of Citizens Property
Insurance Corporation (Citizens) convened via teleconference on Wednesday, December 4, 2024,
immediately following the regularly scheduled Board of Governors Meeting.

The following members of the Board were present:
Carlos Beruff, Chair

Scott Thomas, Vice Chair
Josh Becksmith

Jason Butts (By phone)
LeAnna Cumber

Erin Knight

Charlie Lydecker

Jamie Shelton

Robert Spottswood

The following Citizens staff members were present:

Tim Cerio Jeremy Pope
Jennifer Montero Brian Newman

Jay Adams Mark Kagy

Joe Martins Aditya Gavvala

Ken Tinkham Carl Rockman

Brian Donovan Andrew Woodward
Mike Sills Sudheer Kondabrolu
Michael Peltier Michael Wickersheim
Barbara Walker Raina Harrison
Bonnie Gilliland Eric Addison

Ray Norris Mathew Carter

John Schmitt
The following people were present:

Kapil Bhatia Raymond James
Dave Newell FAIA

Nathaniel Johnson Bank of America
Adam Schwebach Gallagher Re
Lisa Miller

Brian Squire Brown & Brown

Jennifer Harvey Buron Kemper



Jeff Eisen FIU
Marc France FIU
Mike Rahn Manatee County Commissioner

Call Meeting to Order

Barbara Walker: Welcome to Citizens’ December 4, 2024, Florida Market Assistance Plan (FMAP)
Board of Governors Meeting webinar hosted through the Zoom platform. This is a publicly noticed
meeting in the Florida Administrative Register to convene immediately following Citizens’ Board
of Governors Meeting. Those in attendance through the public link are automatically in listen only
mode. Citizens’ meetings are recorded with transcribed minutes available on our website.

Chair Beruff, we have no speakers; may | proceed with the official roll call for FMAP? Chair Beruff,
Vice Chair Scott Thomas, Governor Becksmith, Governor. Butts (by phone), Governor Cumber,
Governor Knight, Governor Lydecker, Governor Shelton, and Governor:Spottswood. Chairman,
we have an FMAP quorum.

Chair Beruff: Thank you. Ms. Montero

Jennifer Montero: Good morning. At the back of your book is a one-pager for FMAP. The Florida
Market Assistance Plan is a service organization created to assist applicants who are unable to
acquire property and casualty insurance from authorized insurers. FMAP is funded by a $450
annual assessment of residential property insurers included in the 2025 budget is 588 residential
property insurers with an annual assessment of $450 totaling $264,600 with expenses of
$234,414. There’s the Change in Unrestricted net assets of $30,186 and the net assets at the end
of the year of $933,411. Are there any questions?

Chair Beruff: Do | hear a motion to approve?

A motion was made and seconded to approve the 2025 Florida Market Assistance Plan Budget.
All were in favor. Motion carried.

Meeting adjourned

December 4, 2024
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