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U.S. Residual Markets

Fair Access to Insurance Requirements Plan Report

State Policies in 
Force

Exposure 
($000)

% of Total 
Exposure

Florida 1,220,897 $   422,953,352 51%
California 261,421 $   209,808,071 25%
Massachusetts 197,177 $     90,572,584 11%
Louisiana 154,507 $     40,935,450 5%
North Carolina 218,506 $     33,404,590 4%
Texas 66,488 $     11,301,744 1%
New York 23,197 $       6,892,000 1%

PIPSO Reports. (2023, June). Property Insurance Plans Service Office, Inc.
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Policies and Exposure

Estimated 225K policies and $100M TIV in depopulation factored into 2023 projection

Residual Market 
Level
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FL’s Residential Market Share

Pups FL only subsidiaries of major national writers
FL Based FL domiciled companies where majority only write in state
Others  National writers



Commercial Lines by Residential and Non-Residential (Data as of June 30, 2023)

Commercial Lines by Residential and Non-Residential (Data 
as of June 30, 2023)



Monthly Policy Data
Commercial Policy Types

Monthly Policy Data 
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State of the Market

Data excludes Citizens, national carriers and Pups. 

Financial for Selected FL Insurers

These financial results are from a subset of companies that make up over half of the 
residential property market. The majority are FL based companies.

2nd Quarter 2023
Net Income ($240M)  Net 
U/W Loss ($438M)
47 companies in subset

2nd Quarter 2022
Net Income ($452M)  Net 
U/W Loss ($536M)
45 companies in subset 



2023 Personal Lines Depopulation Results

Month Number 
of 

Carriers

OIR 
Approved1

Requested 
by Carriers2

Policyholder 
Choice Letters 

Mailed3

Assumed4 Assumption 
Rate5

Exposure 
Removed6

February 0 0 0 0 0 0% $0

April 2 20,000 26,335 26,335 4,573 17% $2,189,517,038

May 0 0 0 0 0 0% $0

June 1 46,218 18,760 18,760 17,239 92% $7,399,907,777

August 2 26,000 28,826 27,689 8,836 32% $4,265,547,864

October 5 184,000 363,118 311,310

November 7 202,399 210,001 179,747
December 7 168,000

YTD Totals 646,617 647,040 563,841 30,648 42% $13,854,972,679

1OIR approval is maximum number of policies permitted to be assumed by carriers.
2Sum of all policies requested by carriers, including duplicate offers from multiple carriers.
3Total letters mailed, one (1) per policy. Multiple offers may be contained in a single mailing.
4Policies assumed by carriers on Assumption Date.
5Quotient of ‘Assumed’ divided by ‘Policyholder Choice Letters Mailed’.
6Exposure Removed as of Assumption Date.

2023 Commercial Lines Depopulation Results
There are no OIR approvals for participation in 2023 Commercial Lines assumptions.

Depopulation 



For ratemaking and reserving purposes, we measure the amount of litigation with a “litigation rate” by accident 
year. This rate is the projected ultimate number of claims litigated divided by the total number of claims that 
occurred for that period. Without a doubt, that rate has been decreasing recently. Directly below are the non-cat 
results for all personal lines:

Non-Catastrophe Litigation Rates 

• Citizens has been experiencing a decrease in the non-cat litigation rate for several years. 

• While 2023 is still immature, early signs are pointing to a significant reduction in the ultimate litigation rate for claims 
with a 2023 accident date. 

• Through the first six months of 2023, less than 10% of non-cat personal lines were filed with an AOB. In prior years, 
that percentage was in the 20% to 30% range.
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