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Executive Summary
Board of Governors Meeting, March 29, 2023

President’s Report

President Cerio will give his report at the March 29, 2023, Board of Governors meeting.
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Policy Growth — Policy Count By Account

In 2022, total policy counts increased by 51% or 386,506 policies.
o 56% in Personal Lines Account; current policy count is above the 2012 value
o 34% in Coastal Account; current policy count is above the 2015 value
o 48% in Commercial Lines Account
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2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Personal Lines Account| 1,003,855 860,502 527 391 373,617 299,302 293 118 300,507 304,507 322 792 407 325 589,028 917,695 1,260,465 7%
Coastal Account 460,161 445 163 386,588 282,863 200,842 160,834 138,591 121,971 118,673 134 587 189,558 227,048 279,499 23%
Commercial Lines Account 8,374 8,148 7815 4,581 3,121 1,891 1,308 313 738 727 719 1,067 2112 8%
Total 1,472,391 1,314,811 1,021,694 661,161 503,865 455,843 440,406 427,397 442 203 542,739 759,306 1,145,811 1,542,077 35%
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Policy Growth — Total Insured Value By Account

In 2022 the combined accounts Total Insured Value (TIV) increased by 82% or $191B.
o 88% in Personal Lines Account (from $167.9B to $316.0B)
o 58% in Coastal Account (from $60.2B to $95.1B)
o 170% in Commercial Lines Account (from $4.4B to $11.9B)
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FL Residential Property Market Share by Total Insured Value

Before 04/05 Storms Citizens' Peak Latest Data

» Citizens
CI::I;&HS 14%
i)

6/30/2004 12/31/2011 12/31/2022

12/31/2019 with TIV at $106B, market share was 4%
06/30/2020 with TIV at $116B, market share was 5%
12/31/2021 with TIV at $226B, market share was 8%
12/31/2022 with TIV at $423B, market share was 14%
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1) Data source: FL Office of Insurance Regulation QUASR system 3) “Pups” are FL only subsidiaries of major national writers
2) Admitted market companies' policy data that includes wind coverage  4) “Others” is predominantly national writers



Financials for Selected FL Insurers
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Data excludes Citizens, national carriers and Pups.
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Types of Policies

Multi-Peril Policies
Data as of 12/31/2022

0% Tenant |2% Mobile Home

Condo Unit Owner
3% Commercial

16% Dwelling

Tenant 10,970 $275
Mobile Home 74,626 $5,804
Condo Unit Owner 131,527 $8,759
Commercial 1,230 $12,651
Dwelling 181,280 $58,006
Homeowner 653,651 $280,297

Wind Only Policies

Data as of 12/31/2022

0 .
0% Tenant___,_qb Mobile Home

5% Condo Unit Owner

29% Commercial

56% Homeowner

Tenant 171 $19
Mobile Home 2,083 $105
Condo Unit Owner 17,934 $3,090
Commercial 5,207 $16,840
Dwelling 11,185 $5,184
Homeowner 55,937 $31,924
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Combined Accounts TIV by ZIP Code

Diversified throughout the state, not just Tri-County and Tampa regions

N

Building ——
CDI.II'ltg Count TV Escambia S 2l Holmes
Mliami-Dade 220548 $7E,546,788,208 Sgllessp0ka0sa Wt Washingion
Eraward 173658 459842274575 )_“
Falm Beach 120390 $46.247,944 429 <=
Finellas 111,451 $4.115,105,324
Hillsbaraugh BOGZI  $23,365164,259
Errevard IETO HI5002,377,937 Alachua 3,302 $1040,318,313
Oirange 3398 1297609527 Maszau 1467 $555,5573,052
Fasco BEEIE  $IZ.2TEA06,748 Lewy 1768 379,960,505
Lee 32043 $NI43 440,577 Franklin 843 $336, 530,564
Sarasota IRAEL §10,763,515,060 Futnam 1309 $306,630,203
Manroe 19,641 $10,256,546,191 Okeechobes 946 $292,03.4971
Hernando 24,009 $AH2THNTT Sumter 1032 $276,618,723
Wolusia ZZEOE 460549599853 Jackson 7 $251,020,390
Saint Lucie 19,928 $7.231651.91 Giadsden 754 $240,576,560
Diuwal 18,738 $7,194,396,777 Hendry 73z $23E,505,245
Coollier 1832 $5.457,101,338 Wakulla Ti2 $156, 155,400
Manatee B56T  $5435.044,009 Columbia 761 $1a4 472512
Seminale 12,597 5,153,554, 151 Desatao &2 $178.233,652
Osceala 13,335 $5.012, 707,133 Giulf 525 $173.269.537
Escambia NE4T  $4.530,245,500 Taylar 282 $170,721624
Falk 13,105 4413501910 Diisie 738 $132653467
Charlatte 12,02 $4,316.727 851 Gilohrist 545 $100,455,075
Martin 8,766 $3.506,154,754 washington 81 $95,590,575
Okaloasa 9263 $3E22E06360 Erradfard 403 $39,531,853
Indian Fiver 9060 $3,289,743,029 Holmes 229 $8,286, 350
Lake 8,209 $2.853.192,229 Eraker 465 $46,200,097
Santa Fosa BIEE  S2E4E426,006 Glades 295 04,908,031
Bray 7.390 $2.506,477.501 Suwannes 452 $79,960,364
Citrus 7464 $2,045 542,121 Hardee 276 $T1426,254
Saint Johns 4,893 $1.922192,148 Jeffersan 303 $70,265,650
Maricn 5,920 $1.968,158,263 Madison 27 $48,695,374
Walkan 3542 #1.460,536,959 Union 152 $39,326 623
Highlands 4,364 $1.344,341,304 Calhaun & $32.401,297
Flagler 2,914 $1.201,222 526 Lafayette 1) $730,025,595
Clay 3132 $1.192,772,981 Liberty m $19,440,105
Lean 3614 $1169.592,757 Hamiltan 73 $16.716,775
Grand Tatal 1EEEET  §422953 352,375

. .
v Co,umb,a

I!%iﬁl Jeffersan Madlson

ek ,'m

Bay -
‘c.-< .’ L|berty w Suwanne q \
: . L
,, o LR

Franklin Lafayeue Bradford

Johins

%@'n

*.1;1’ Flagler,
.’ @Im‘h h
Hema

‘
T

Finellas

Hlllsbomugh Eﬂ
o

Okeechobee
nghlands
Sarasota | D200 u

r‘

Palm

‘-.".‘ @ m Beach

& -

Cn B8
“‘\

Monroe,  Miami-

Dadea |
ol
) 'ﬁ/‘

Data as of December 31, 2022
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Personal Residential Property Age

Age of Home (HO-3/HW-2)
Data as of December 31, 2022
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Age of Home Bands
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Personal Residential Roof Age

Folicies in Force
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PRM and PRW Homeowner and Dwelling
Data as of December 31, 2022

= PLA PRM
46% are less than 10 years m Coastal PRM
Coastal PRW

0-2 Years 3-5Years 6-10 Years 11-15 Years 16-20 Years 21-30 Years 31+ Years
Roof Age Bands

129,308 111,995 105,140 99,786 202,997 752,099

13,622 12,762 12,944 10,926 21,503 82,842
7.808 10,922 9.941 9,055 17,090 67,122
150,738 135,679 128,025 119,767 241,590 902,063
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