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PLA/CLA Estimated Liquidity & Claims-Paying Resources!— 1 in 100 Year Event

No Regular Assessment - 2012 Season

* Emergency Assessment
not required until at least
1-72 year event

» Citizens Policyholders
Surcharge triggered at
about 1-58 year event

* 1in 100 year PML - $9.194
Billion at 12/31/11
including 10% LAE

(Mot toscale)

1/100-yearPML —»

1/72-year PML —»

1/58-year PML —W

1/40-year PML —»

1/12-year PML —p»

Citizens’ Losses

Emergency Assessments - $2.045 Billion (0.48% for 30 years)

+— 59,1948

+— 57.149B

Citizens' Policyholders Surcharge - 51.089 Billion {30.00%)

FHCF Mandatory Coverage (90% of 53.234B in excess of $1.265B)

$2.911 Billion

+— $6.0608

<— 54.4998

<— 51.265B
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Coastal Account Estimated Liquidity & Claims-Paying Resources'—1 in 100 Year Event
2012 Season - Alternative Version

" Emergency Assessment
not required until at least
1-51 year event

» Citizens Policyholders
Surcharge triggered at
about 1-34 year event

® Regular Assessments
triggered at about 1-46
year event

* 1in 100 year PML -
$14.803 Billion at
12/31/11 including 10% of
LAE

1/ 100-year PML Ly

(Mot toscale)

Citizens' Losses

+— 514.803B
Emergency Assessments - $5.231 Billion (1.22% for 30 years)

1/51-year PML —m +— 59.572B
1/ 46-year PML _ +— 5E.952B

Citizens' Policyholders Surcharge - $230 Million (15% total]

Private Reinsurance - 5500 Million

CNR - S55MM

1/42-year PML —» 4— 58.167B

Private Reinsurance - | chi - 357MM

1/35-year PML —@ 5250 Million 4— 57.056B
1/34-year PML Citizens Policyholders Surcharz & - 5172 Million <«— $6.865B
FHCF Mandatory Coverage (90% of $4.441B xs $1.737 B)
53.997 Billion
1/ 10-year PML 4— 51.9308
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PLA/CLA Estimated Liquidity & Claims Paying Resources

Projected 2013 Season: Single Event Occurrences

Single Occurrence Loss + LAE

Tin 100-yearPML
1in9%-yearPML—*

« $6793B
+— $6.723B

1in83-yearPML—» +— 558878

1in 3%-year PML— +——— 332288

1in 10-yearPML— +— 308918

(not to scale)
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Coastal Account Estimated Liquidity & Claims Paying Resources

Projected 2013 Season: Single Event Occurrences

Single Occurrence Loss + LAE

1in 100-year PML ———» 12513 B

1 in B0~year PML ——» 58977 B
Regular Assessments - 50 668 Billion

1 in 53-year PML > $8309 B

T1in 48-year PML ———» $7897B

§7.161B

1 in44-year PML— 5
2012 Private
2012 Everglades Re Cat Bond - $0.750 Billion | Reinsurance - $0.250
Eillion
T1in35yearPML — 5 $6.050 B

1in35year PML™ ™ _ $5988B
1in PML 2013 Everglades Re Cat Bond - $0.250 Billion $5710 B

1in 21-year PML —» = = 55305 B
2013 Private Reinsurance - $0.604 Billion

1in 28-year PML—» 54 946 B

1in 15-year PML ———» $2718B

1 in 8~year PML ———» $1.366 B

(not to scale)
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PLA/CLA Estimated Liquidity & Claims Paying Resources

Projected 2014 Season: Single Event Occurrences

Single Occurrence Loss + LAE

T1in 100-year PML——» «—— 55406 B

Remaining Surplus - $2 647 Billion

1in43-year PML———» +——— $2.759B

Surplus - FHCF Coverage -
$0.189 $1.702 Billion
Billion (90.0% of $1.891 Billion xs $0.707 Billion)

lin12-yearPML— «—— 30775 B
LAE -
$0.071 Surplus - $0.707 Billion

Billion

FHCF pays a loss adjustment expense (LAE) allowance of 5% of loss_ Citizens will fund any

excess LAEs above FHCF reimbursement from its surplus. Citizens has allocated $90 million to

fund any additional LAEs. Additionally. Citizens has projected remaining funds of $550 million (not to scale)
which can be used to fund an event in excess of 1-100 years. multiple storms and additional
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Coastal Account Estimated Liquidity & Claims Paying Resources

Projected 2014 Season: Single Event Occurrences

Single Occurrence Coastal Loss + LAE Non-CNR Loss + LAE

1in 100-year PML———» $11.B41B S$10657B

Emergency Assessments — $1_ 218 Billion

1in 84-year PML——— $10.623EB %$9.560B
Regular Assessments - 50 710 Billion

1in 75year PML—» 539128 SB8921B

Tin71yearPML_____4 335428 S85%4B

Surplus - $0 991 Billion

1in 60-year PML——» $8558B §7.702B

2014 Everglades Re Cat Bond
5$1.500 Billion

1in 36year PML — & $5780B $5.202B

Surplus - $0.056 Billion

1in 35-year PML » $5.718B $5.146B

2013 Everglades Re Cat Bond - 50 250 Billion

1in33yearPML 4 $5.440B $4.896B

Traditional - Wrap 50625 Billion
1in 32-year PML —— $52B0B $4.752B
FHCF Coverage -

$2 931 Billion CNR - $0.379
(90% of $3 257 Billion xs $1 218 Billion) Billion

1in 10-year PML—— $1.480B $1.340B (not to scale)

o CNR - $0.149
Surplus - $1_218 Billion Billion
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Risk and Assessment Reductions

2011 2012 2013 2014
Storm Risk Storm Risk Storm Risk Storm Risk
$24.52B $24.00B $19.31B $17.25B

Surplus ($5.74B)

Surplus ($6.06B)

Surplus (56.92B)

Private Risk Transfer (50.58B)
Surplus ($7.60B)

Private Risk Transfer (51.50B)

Private Risk Transfer ($1.85B)

Private Risk Transfer ($3.27B)

Assessment Assessment Assessment Assessment
$11.61B $9.53B $5.53B $2.29B
18% Annual 42% Annual 59% Annual
Pl S, P

VALUES ARE NOT TO SCALE
NOTES:

1. Storm Risk is as measured by 100-year probable maximum loss (PML) plus estimated loss adjustment expenses using the Florida Hurricane Catastrophe Fund
(FHCF) account allocation where PLA and CLA are combined. PLA/CLA combined PMLs are added to the Coastal PMLs to be consistent for surplus distribution.
2. Surplus, Florida Hurricane Catastrophe Fund (FHCF) & Assessments are as projected at beginning of storm season

3. 2014 FHCF projections are preliminary and actual amounts may differ significantly from these projections. ((
4. Depopulation PML data is as of 12/31/13; therefore, 2014 information is not included. 7 CITIZEN S
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