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The  off icers  of  this  report ing  entity,  being  duly  sworn,  each  depose  and  say  that  they  are the descr ibed off icers of  said report ing entity, and that  on the report ing 
period  stated  above,  all  of  the  herein  descr ibed  assets  were  the  absolute  property  of  the  said  report ing  entity,  free  and  clear  f rom  any  l iens  or  c la ims  thereon,  
except  as  herein  stated,  and  that  this  statement,  together with related exhibits, schedules and explanations therein contained, annexed or referred to is a  full and 
true  statement  of  all the assets  and liabilities and  of  the condit ion and  affairs of  the said report ing entity as of  the report ing period stated  above, and of  i ts income 
and  deduct ions  therefrom  for  the  period  ended,  and  have  been  completed  in  accordance  with  the  N A I C  Annual  Statement  Instruct ions  and  Account ing  
Pract ices  and  Procedures  Manual  except  to  the  extent  that:  (1)  state  law  may  differ;  or,  (2)  that  state  rules  or  regulat ions  require  di f ferences  in  report ing  not  
related to accounting pract ices and procedures, according to the best of their information, knowledge and bel ief,  respectively.

Thomas F.  Petway,  I I I  W il l iam  O'Neil James W . Newman Jr .
Chai rman Vice Chai rman Executive Director

Subscr ibed and sworn to before me th is
day of , 2002
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S T A T E M E N T  A S  O F  J U N E  3 0 ,  2 0 0 2  O F  T H E  Ci t izens Property  Insurance Corporat ion

A S S E T S
Current  S ta tement  Date 4

1

Asse ts

2

Nonadmi t ted
Asse ts

3
Net  Admi t ted

Asse ts
(Cols.  1 -  2)

December  31 ,
Pr ior  Year  Net

Admi t ted  Asse ts

1. Bonds  354,712,105 354,712,105 411,835,136 

2. Stocks:

2 .1  Prefer red s tocks 

2 .2  Common  s tocks  

3. Mor tgage loans on rea l  es ta te :

3 .1  F i rs t  l iens 

3.2 Other  than f i rs t  l iens 

4. Real  estate:

4 .1  Proper t ies  occup ied by  the  company ( less

$ encumbrances )  

4 .2  Proper t ies  he ld  for  the product ion o f  income ( less

$ encumbrances )  

4 .3  Proper t ies  he ld  for  sa le  ( less $  

encumbrances )  

5 Cash  ($ (2,761,391)  and shor t - te rm inves tments

$ 684,451,561  ) 681,690,171 681,690,171 512,770,054 

6 O ther  invested assets  

7. Receivable  for  secur i t ies  11,600,201 

8. Aggregate wr i te- ins  for  invested assets  

9. Subtota ls ,  cash and invested assets  (L ines 1  to  8)  1,036,402,276 1,036,402,276 936,205,391 

10. Agents '  ba lances  o r  unco l lec ted  p remiums

10.1  Premiums and agents '  ba lances  in  course  o f  co l lec t ion  2,822,816 327,904 2,494,913 3,246,029 

10.2  Premiums,  agents '  ba lances  and  ins ta l lments  booked bu t  de fe r red

and not  yet  due ( inc lud ing $ earned but  unb i l led

p r e m i u m s )  

10 .3  Accrued  re t rospec t i ve  p remiums 

11. Funds he ld  by  or  depos i ted  w i th  re insured compan ies  

12. B i l ls  rece ivab le ,  taken for  premiums 

13. Amounts  b i l led  and rece ivab le  under  h igh deduct ib le  po l ic ies  

14. Re insurance  recoverab les  on  loss  and  loss  ad jus tment  expense payments  

15. Federa l  and fore ign income tax  recoverab le  and in terest  thereon ( inc lud ing

$  net  deferred tax asset) 204,907,052 204,907,052 7,647,954 

16. Guaranty  funds rece ivab le  or  on depos i t

17. E lec t ron ic  da ta  process ing  equ ipment  and so f tware 1,789,785 1,558,114 231,672 249,940 

18. In teres t ,  d iv idends and rea l  es ta te  income due and accrued 4,060,166 4,060,166 5,224,111 

19. Net  ad jus tments  in  assets  and l iab i l i t ies  due to  fore ign exchange ra tes  

20. Receivab le  f rom parent ,  subs id iar ies  and af f i l ia tes  183,654 183,654 60,870 

21. Amounts  due f rom / to  p ro tec ted  ce l l s  

22. Equ i t ies  and depos i ts  in  poo ls  and assoc ia t ions  

23. Amounts  rece ivab le  re la t ing  to  un insured acc ident  and hea l th  p lans

24. O ther  assets  nonadmi t ted  328,147 328,147 

25. Aggregate wr i te- ins  for  o ther  than invested assets  200,895 161,403 39,492 27,857 

26. Tota l  assets  exc lud ing pro tec ted ce l l  assets  (L ines 9  through 25)  1,250,694,791 2,375,567 1,248,319,224 952,662,152 

27. Pro tec ted ce l l  assets  

28. TOTALS (L ines  26  and  27 ) 1,250,694,791 2,375,567 1,248,319,224 952,662,152 

D E T A I L S  O F  W R I T E - I N S

0801.

0802.

0803.

0898. Summary  o f  remain ing  wr i te - ins  fo r  L ine  8  f rom over f low page 

0899. Tota ls  (L ines 0801 thru  0803 p lus  0898)  (L ine 8  above)

2501. OTHER ASSETS 200,895 161,403 39,492 27,857 

2502.

2503.

2598. Summary  o f  remain ing  wr i te - ins  fo r  L ine  25  f rom over f low page 

2599. Tota ls  (L ines  2501 thru  2503 p lus  2598)  (L ine 25 above) 200,895 161,403 39,492 27,857 

12/5/2002 10:49:58 AM
 Pr in ted  by :  FRPCJUA

Not  Checking for  Ident i f iers  be ing edi ted
Sca led  fo r  8  1 /2  x  11  -  S ta tement  Name:  Quar te r  End ing  June 30 ,  2002
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S T A T E M E N T  A S  O F  J U N E  3 0 ,  2 0 0 2  O F  T H E  Ci t izens Property  Insurance Corporat ion

L I A B I L I T I E S ,  S U R P L U S  A N D  O T H E R  F U N D S
1

Current
Sta tement  Date

2
December  31 ,

Pr ior  Year

1. Losses (cur rent  acc ident  year  $  17,163,974  ) 37,296,406 31,553,899 

2. Re insurance  payab le  on  pa id  losses  and  loss  ad jus tment  expenses  

3. Loss  ad jus tment  expenses  15,068,598 13,170,793 

4. Commiss ions  payab le ,  con t ingen t  commiss ions  and  o ther  s im i la r  charges  1,899,270 1,039,780 

5. O ther  expenses (exc lud ing taxes,  l i censes and fees)  3,731,163 4,256,398 

6. Taxes,  l i censes and fees (exc lud ing federa l  and fore ign income taxes)  570,385 986,794 

7. Federa l  and fore ign income taxes [ inc lud ing $   on rea l ized capi ta l  ga ins ( losses) ]  ( inc lud ing

$   net deferred tax l iabi l i ty) 12,175,947 

8. Bor rowed  money  $  499,875,162  and in terest  thereon $ 18,515,625  518,390,788 518,330,964 

9. Unearned  p remiums (a f te r  deduc t ing  unearned  p remiums fo r  ceded  re insurance  o f  $  30,145,800  and

inc luding warranty reserves of  $   ) 61,237,596 68,422,900 

10. Advance  p rem ium 3,223,359 

11. Div idends dec lared and unpa id :

11.1  Stockho lders  

11.2  Pol icyho lders  

12. Ceded  re insurance  p remiums payab le  (ne t  o f  ced ing  commiss ions )  24,000,000 2,752,000 

13. Funds he ld  by  company under  re insurance t rea t ies  

14. Amounts  w i thhe ld  or  re ta ined by  company for  account  o f  o thers  97,055 116,531 

15. Remi t tances  and i tems not  a l loca ted  31,478,489 13,829,819 

16. Prov is ion for  re insurance 

17. Net  ad jus tments  in  assets  and l iab i l i t ies  due to  fore ign exchange ra tes  

18. Draf ts  outs tanding 

19. Payable to  parent ,  subsid iar ies and af f i l ia tes 

20. Payable for  secur i t ies  26,978,137 

21. L iab i l i ty  for  amounts  he ld  under  un insured acc ident  and hea l th  p lans

22. Cap i ta l  no tes  $  and in terest  thereon $  

23. Aggregate wr i te- ins for  l iab i l i t ies 21,705,873 14,297,122 

24. Tota l  l iab i l i t ies exc luding protected ce l l  l iab i l i t ies (L ines 1 through 23)  745,677,118 680,932,947 

25. Protected cel l  l iab i l i t ies 

26. Tota l  l iab i l i t ies  (L ines 24 and 25)  745,677,118 680,932,947 

27. Aggregate  wr i te - ins  for  spec ia l  surp lus  funds 6,070,470 20,108,550 

28. Common cap i ta l  s tock  

29. Prefer red capi ta l  s tock 

30. Aggregate  wr i te - ins  for  o ther  than spec ia l  surp lus  funds 

31. Surp lus  no tes  

32. Gross  pa id  in  and  con t r ibu ted  surp lus  

33. Unass igned funds  (surp lus )  496,571,635 251,620,655 

34. Less t reasury  s tock,  a t  cost  

34.1  shares  common (va lue  inc luded in  L ine  28   $  ) 

34.2  shares prefer red (va lue inc luded in  L ine 29 $  ) 

35. Surp lus  as  regards  po l icyho lders  (L ines  27 to  33 ,  less  34)  502,642,105 271,729,205 

36. T O T A L S  1,248,319,224 952,662,152 

D E T A I L S  O F  W R I T E - I N S

2301. DEFERRED GAIN ON SWAP TERMINATIONS 14,687,767 6,858,791 

2302. PREMIUM REFUNDS DUE 1,942,891 1,542,507 

2303. ESCHEAT FUNDS 5,075,215 5,895,824 

2398. Summary  o f  remain ing  wr i te - ins  fo r  L ine  23  f rom over f low page 

2399. Tota ls  (L ines  2301 thru  2303 p lus  2398)  (L ine 23 above)  21,705,873 14,297,122 

2701. APPROPRIATED SURPLUS FOR CONTINGENT CATASTROPHE RESERVE 6,070,470 20,108,550 

2702.

2703.

2798. Summary  o f  remain ing  wr i te - ins  fo r  L ine  27  f rom over f low page 

2799. Tota ls  (L ines  2701 thru  2703 p lus  2798)  (L ine 27 above)  6,070,470 20,108,550 

3001.

3002.

3003.

3098. Summary  o f  remain ing  wr i te - ins  fo r  L ine  30  f rom over f low page 

3099. Tota ls  (L ines  3001 thru  3003 p lus  3098)  (L ine 30 above)  

12/5/2002 10:50:09 AM
 Pr in ted  by :  FRPCJUA
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S T A T E M E N T  A S  O F  J U N E  3 0 ,  2 0 0 2  O F  T H E  Ci t izens Property  Insurance Corporat ion

S T A T E M E N T  O F  I N C O M E
1

Current  Year
to  Date

2
Pr ior  Year

to  Date

3
Pr io r  Year  Ended

D e c e m b e r  3 1

U N D E R W R I T I N G  I N C O M E
1. P remiums  ea rned :

1.1  Di rect  (wr i t ten $ 105,347,984  ) 83,307,705 41,750,078 99,715,402 
1.2   Assumed (wr i t ten  $  )
1 .3   Ceded (wr i t ten  $ 36,293,184  ) 7,067,600 3,853,128 20,243,879 
1.4  Net  (wr i t ten $ 69,054,800  ) 76,240,105 37,896,950 79,471,523 

D E D U C T I O N S :
2. Losses incur red (cur ren t  acc ident  year  $ 28,930,488 ):

2 .1  D i rec t  28,149,534 12,513,095 29,001,426 
2 . 2  A s s u m e d  
2 .3  Ceded  
2 .4  Net  28,149,534 12,513,095 29,001,426 

3. Loss  expenses  incur red  3,920,527 3,167,300 4,347,689 
4. O ther  underwr i t ing  expenses incur red 19,045,163 10,088,982 26,168,570 
5. Aggregate wr i te- ins  for  underwr i t ing deduct ions 
6. Tota l  underwr i t ing  deduct ions (L ines 2 .4   th ru  5)  51,115,224 25,769,377 59,517,685 
7. Net  income o f  p ro tec ted ce l ls  
8. Net  underwr i t ing  ga in  o r  ( loss)  (L ine  1 .4  minus  L ine  6  +  L ine  7)  25,124,881 12,127,573 19,953,838 

I N V E S T M E N T  I N C O M E
9. Net  inves tment  income earned  3,406,663 11,450,988 18,792,450 

10. Net  rea l ized cap i ta l  ga ins  or  ( losses)  1,493,408 2,092,980 4,126,405 
11. Net  investment  ga in  ( loss)  (L ines 9  +  10)  4,900,071 13,543,968 22,918,855 

O T H E R  I N C O M E
12. Net  ga in  o r  ( loss )  f rom agents '  o r  p remium ba lances  charged o f f

(amount  recovered  $ 1,678 amount  charged o f f   $ (6,280) ) 7,958 (144,901) (145,674)
13. F inance  and  serv ice  charges  no t  inc luded  in  p remiums 17,364 
14. Aggregate  wr i te - ins  fo r  misce l laneous income (7,995,237) (979,865) (2,019,322)
15. To ta l  o ther  income (L ines  12  th rough 14)  (7,969,915) (1,124,766) (2,164,996)
16. Net  income before  d iv idends to  po l icyho lders  and before  federa l  and fore ign income taxes (L ines 8  

+  11  +  15)  22,055,037 24,546,775 40,707,697 
17. Div idends to  po l icyho lders  
18. Net  income,  a f ter  d iv idends to  po l icyho lders  but  before federa l  and fore ign income taxes (L ine 16 

m inus L ine 17)  22,055,037 24,546,775 40,707,697 
19. Federa l  and fo re ign  income taxes  incur red (217,083,000) 4,228,993 (16,502,028)
20. Net  income (L ine  18  minus  L ine  19) ( to  L ine  22)  239,138,037 20,317,782 57,209,725 

C A P I T A L  A N D  S U R P L U S  A C C O U N T
21. Surp lus  as  regards  po l i cyho lders ,  December  31  pr io r  year  271,729,206 207,403,037 207,403,036 

G A I N S  A N D  ( L O S S E S )  I N  S U R P L U S
22. Net  income ( f rom L ine  20)  239,138,037 20,317,782 57,209,725 
23. Net  unrea l ized cap i ta l  ga ins  or  losses 
24. Change in  net  unrea l ized fore ign exchange capi ta l  ga in  ( loss)  
25. Change in  ne t  de fer red  income tax  (10,484,901) 36,885,183 (30,877,264)
26. Change in  nonadmi t ted  asse ts  2,259,764 (24,371,000) 18,300,354 
27. Change in  prov is ion for  re insurance 
28. Change in  surp lus  no tes  
29. Surp lus (cont r ibuted to)  w i thdrawn f rom protected ce l ls  
30. Cumula t ive  e f fec t  o f  changes in  account ing pr inc ip les  19,693,355 
31. Cap i ta l  changes:

31.1   Pa id  in  
31 .2   Trans fer red  f rom surp lus  (S tock  D iv idend)  
31 .3   Trans fer red  to  surp lus  

32. Surp lus  ad jus tments :
32.1   Pa id  in  
32.2   Transfer red to  cap i ta l  (Stock Div idend)  
32 .3   Trans fer red  f rom cap i ta l  

33. Net  remi t tances  f rom or  ( to )  Home Of f i ce  
34. D iv idends to  s tockho lders  
35. Change in  t reasury  s tock 
36. Aggregate  wr i te - ins  fo r  ga ins  and losses in  surp lus  
37. Change in  surp lus  as  regards  po l icyho lders  (L ines  22 th rough 36)  230,912,900 32,831,965 64,326,170 
38. Surp lus  as  regards  po l icyho lders ,  as  o f  s ta tement  da te  (L ines  21 p lus  37) 502,642,105 240,235,002 271,729,206 

D E T A I L S  O F  W R I T E - I N S
0501.
0502.
0503.
0598. Summary  o f  remain ing  wr i te - ins  fo r  L ine  5  f rom over f low page 
0599. Tota ls  (L ines 0501 thru  0503 p lus  0598)  (L ine 5  above)
1401. TAKE-OUT BONUS (DEPOPULATION) (6,441,395) 584,391 974,793 
1402. BAD DEBT RECOVERY/(WRITE OFF) OTHER THAN PREMIUM (9,809) (210,746) (220,631)
1403. LOC FEES AND NOTES ISSUED COSTS (1,560,736) (1,355,397) (2,244,397)
1498. Summary  o f  remain ing  wr i te - ins  fo r  L ine  14  f rom over f low page 16,703 1,887 (529,087)
1499. Tota ls  (L ines  1401 thru  1403 p lus  1498)  (L ine 14 above) (7,995,237) (979,865) (2,019,322)
3601.
3602.
3603.
3698. Summary  o f  remain ing  wr i te - ins  fo r  L ine  36  f rom over f low page 
3699. Tota ls  (L ines  3601 thru  3603 p lus  3698)  (L ine 36 above)
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S T A T E M E N T  A S  O F  J U N E  3 0 ,  2 0 0 2  O F  T H E  Ci t izens Property  Insurance Corporat ion

C A S H  F L O W
 1

Current  
Year  to

Date

2
Pr ior  Year

Ended
D e c e m b e r  3 1

Cash  f rom Opera t ions

1. Premiums co l lec ted  ne t  o f  re insurance 112,116,847 119,009,238 

2. Loss  and loss  ad jus tment  expenses pa id  (ne t  o f  sa lvage and subrogat ion)  24,429,748 39,325,624 

3. Underwr i t ing  expenses pa id  18,841,409 23,450,370 

4. O ther  underwr i t ing  income (expenses)  

5. Cash f rom underwr i t ing  (L ine  1  minus  L ine  2  minus  L ine  3  p lus  L ine  4 )  68,845,690 56,233,244 

6. Net  inves tment  income 13,110,495 25,119,204 

7. O ther  income (expenses) :

7 .1   Agents ’  ba lances charged o f f  7,958 (145,674)

7.2   Net  funds he ld  under  re insurance t reat ies  

7 .3   Net  amount  w i thhe ld  or  re ta ined for  account  o f  o thers  (19,476) 46,108 

7.4   Aggregate  wr i te - ins  fo r  misce l laneous i tems (8,887,557) (1,288,426)

7.5  Tota l  o ther  income (L ines 7 .1  to  7 .4)  (8,899,075) (1,387,992)

8. Div idends to  po l icyho lders  on d i rec t  bus iness ,  less  $   d iv idends  on  re insurance assumed or

ceded (net )  

9. Federa l  and fo re ign income taxes (pa id)  recovered (1,561)

10. Net  cash f rom opera t ions  (L ine  5  p lus  L ine  6  p lus  L ine  7 .5  minus  L ine  8  p lus  L ine  9)  73,057,110 79,962,895 

C a s h  f r o m  I n v e s t m e n t s

11. Proceeds f rom inves tments  so ld ,  matured or  repa id :

11 .1  Bonds  124,456,926 298,344,620 

11.2  Stocks  

11 .3  Mor tgage loans  

11 .4  Rea l  es ta te  

11.5  Other  inves ted assets  

11 .6  Net  ga ins  o r  ( losses)  on  cash and shor t - te rm inves tments  309,528 

11.7  Misce l laneous  p roceeds  11,600,201 (11,596,443)

11.8  Tota l  investment  proceeds (L ines 11.1  to  11.7)  136,057,127 287,057,705 

12. Cost  o f  investments  acqu i red ( long- term on ly) :

12 .1  Bonds  66,492,877 210,502,862 

12.2  Stocks  

12 .3  Mor tgage loans  

12 .4  Rea l  es ta te  

12.5  Other  inves ted assets  

12.6  Misce l laneous app l ica t ions  (26,978,085)

12.7  Tota l  inves tments  acqu i red  (L ines  12.1  to  12 .6)  39,514,792 210,502,862 

13. Net  Cash f rom inves tments  (L ine  11 .8  minus  L ine  12 .7)  96,542,335 76,554,843 

Cash  f rom F inanc ing  and  Misce l l aneous  Sources

14. Cash prov ided:

14.1  Surp lus  notes ,  cap i ta l  and surp lus  pa id  in  

14.2  Cap i ta l  no tes  $   l ess  amoun ts  repa id  $

14.3 Net  t ransfers  f rom af f i l ia tes 

14 .4  Bor rowed funds rece ived 

14 .5  Other  cash  p rov ided  

14.6 Tota l  (L ines 14.1 to  14.5)  

15. Cash app l ied :

15.1  D iv idends to  s tockho lders  pa id  

15.2 Net  t ransfers to  af f i l ia tes 122,784 17,653 

15.3  Bor rowed funds  repa id  

15.4  Other  app l ica t ions  556,545 1,020,569 

15.5 Tota l  (L ines 15.1 to  15.4)  679,329 1,038,222 

16. Net  cash  f rom f inanc ing  and  misce l laneous  sources  (L ine  14 .6  minus  L ine  15 .5 )  (679,329) (1,038,222)

R E C O N C I L I A T I O N  O F  C A S H  A N D  S H O R T - T E R M  I N V E S T M E N T S

17. Net  change in  cash and shor t - te rm investments  (L ine  10,  p lus  L ine  13,  p lus  L ine  16)  168,920,115 155,479,516 

18. Cash and shor t - te rm inves tments :

18.1  Beginn ing o f  year  512,770,055 357,290,539 

18.2 End of  year  (L ine 17 p lus L ine 18.1)  681,690,171 512,770,055 

D E T A I L S  O F  W R I T E - I N S

07.401 OTHER INCOME (EXPENSES) (8,887,557) (1,288,426)

07.402

07.403

07.498 Summary  o f  remain ing  wr i te - ins  fo r  L ine  7 .4  f rom over f low page 

07.499 Tota ls  (L ines 07.401 thru 07.403 p lus 07.498)  (L ine 7.4  above)  (8,887,557) (1,288,426)
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S T A T E M E N T  A S  O F  J U N E  3 0 ,  2 0 0 2  O F  T H E  Cit izens Property  Insurance Corporat ion

N O T E S  T O  F I N A N C I A L  S T A T E M E N T S
In accordance with NAIC guidel ines ,  only  Notes  address ing s ignif icant  events  occurring s ince  the  last  Annual  Statement  
need to  be disc losed in  the Quarterly  Statement ,  a long with required disc losure of  Wash Sales  (Note  17C) .   

1 :  B A S I S  O F  P R E S E N T A T I O N  &  A C C O U N T I N G  P R A C T I C E S

Account ing Pract ices  –  The accompanying f inancia l  s ta tements  of  the  Flor ida  Resident ia l  Proper ty  and Casual ty  A.
Joint  Underwri t ing  Associa t ion  (FRPCJUA) have been prepared in  accordance  wi th  the  NAIC Account ing Pract ices  
and Procedures except  to  the extent  i t  differs  from the accounting pract ices  prescribed or  permit ted by the Florida 
Insurance  Depar tment .

The s tate  of  Flor ida requires  insurance companies  domici led in  the s tate  of  Flor ida to  prepare their  s ta tutory 
f inancia l  s ta tements  in  accordance wi th  the  NAIC Account ing Pract ices  and Procedures  Manual  subject  to  any 
deviat ions prescribed or  perm it ted  by the  Flor ida  Insurance  Depar tment .   Many changes  were  made to  th is  NAIC 
manual  effect ive January 1,  2001.  There are  no differences between Flor ida prescr ibed pract ices  and NAIC statutory 
accounting pract ices .

The preparat ion of  f inancia l  s ta tements  requires  management  to  make es t imates  and assumptions  that  af fect  the  B.
reported amounts of  assets ,  l iabi l i t ies ,  revenues and expenses.   Actual  resul ts  could differ  from these est imates.

Account ing  Policies  -  P remiums  are  ea rned  over  the  te rms  of  the  related  policies.   Unea rned  p remiums  are  C.
established  to  cover  the  unexpi red  port ion  of  p remiums  wri t ten.   Such  reserves are  computed by pro  ra ta methods  for 
direct  business  a n d  for  re insurance  ceded.   Expenses  incurred  in  connect ion  wi th  acqui r ing  new  insurance  business,  
inc luding  acquisi t ion  costs  such  as  commiss ions  a n d  service  company  fees,  are  charged  to  operat ions  as  incurred.   
Expenses incurred are  reduced for  ceding al lowances received or  receivable .

In  addi t ion,  the  Company uses  the fol lowing account ing pol ic ies :

Inves tment  g rade  shor t - term  fixed  income  investm ents  are  reported  a t  amor t ized  cost.   Amor t i zed  cost  is  1.
computed us ing the  s t ra ight- l ine  method.

Inves tment  g rade  long-term  bonds  (issuer  obligations)  are  reported  a t  amor t ized  cost.   Amor t i zed  cost  is  2.
computed using the interest  method (scient i f ic) .

Not  applicable3.

Not  applicable4.

Not  applicable5.

Inves tment  g rade  single  class  a n d  mult i-class  mortgage-backed  securit ies  are  reported  a t  amor t ized  cost  6.
us ing  the  interest  me thod  inc luding  ant icipated  prepayments  a t  the  date  of  purchase .  Prepayment  
assumpt ions  for  s ingle  class  a n d  mult i-class  mortgage-backed/asset-backed  securit ies  were  obtained  f rom  
Bloomberg.    Signif icant  changes  in  es t imated  cash  flows  f rom  the  or iginal  purchase  assumpt ions  are  
accounted for  using the re t rospect ive method.

Not applicable7.

Not  applicable8.

Any  p r e m i u m  paid  or  received  on  swaps,  a t  the  date  of  opening ,  is  recorded  as  a n  asset  or  liability  a t  9.
amor t ized  cost.   T h e  ga ins  or  losses  f rom  terminat ions  of  derivative  ins t ruments  used  for  hedg ing  (interest  
rate  swap  agreements)  are  recognized over  the  life  of  the  hedged  liability  a n d  used to  adjust  the  basis  of  the  
hedged l iabil i ty.  

The FRPCJUA does  not  ant ic ipate  investment  income as  a  factor  in  premium def ic iency calcula t ions .10.

Unpa id  losses  a n d  loss  adjustm ent  expenses  include  a n  a moun t  de termined  f rom  individual  case  est imates  11.
and  loss  reports  a n d  a n  amount ,  based  on  past  experience,  for  losses  incurred  but  not  reported.   Such  
liabilities  are  based  on  assumpt ions  a n d  est imates  a n d  whi le  m a n a g e m e n t  believes  tha t  a moun t  is  adequate ,  
the  ul t imate  liability may  be in  excess  of or  less t han  the  a moun t  provided.   Any  adjustm ents are  reflected in  
the  per iod determined.
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S T A T E M E N T  A S  O F  J U N E  3 0 ,  2 0 0 2  O F  T H E  Cit izens Property  Insurance Corporat ion

N O T E S  T O  F I N A N C I A L  S T A T E M E N T S

9 :  I N C O M E  T A X E S
The Flor ida Resident ia l  Proper ty  & Casual ty  Joint  Underwri t ing Associat ion (FRPCJUA) f i led a  lawsui t  
against  the  Uni ted States  of  America  on September  18,  2000 seeking tax-exempt  s ta tus  for  the  tax years  
beginning af ter  December  31,  1995.On February  7 ,  2002 Judge Roger  Vinson,  Nor thern  Dis t r ic t  Cour t  of  
Florida,  g ran ted  the  FRPCJUA’s  mot ion  for  summary  judgment  a n d  denied  the  government ’s  cross  mot ion .   
T h e  ru l ing  established  the  F R P C J U A  as  a n  integral  par t  of  the  State  of  Flor ida,  exempt  f rom federal  income  
taxes  for  the  tax years  beginning January 1 ,  1996.   On June 25,  2002 the  Depar tment  of  Just ice  f i led i ts  
Motion for  Dismissal  of  i ts  appeal  and agreed to  refund the JUA for  taxes paid for  the years  a t  issue.   The 
taxes pa id  for  1999  of  $22,200,000,  plus  interest ,  were  re turned to the  J U A  in  2000  as  a  result  of a  tax  re turn  
f i led reflect ing a zero tax l iabi l i ty.   The total  amount of  the refund outstanding,  including interest ,  is  
$204,907,052.   This  amount  i s  ref lec ted  as  an  income tax  recoverable  on Line  15 of  Page 2 .

The components  of  of  the  net  deferred tax asset  at  June 30,  2002 are  as  fo l lows:

Total  of al l  deferred tax assets 0
Total of all  deferred tax l iabili t ies 0
Tota l  defer red  tax  asse ts  nonadmit ted  in  accordance  wi th  SSAP No.  10 ,  Income Taxes 0
Tota l  deferred  tax  asse ts  admit ted  in  accordance wi th  SSAP No.  10,  Income Taxes 0

Current  income taxes  incurred consist  of  the fol lowing components:
Current  year  expense $(217,083,000)  
Correct ion of  prior  year  expense 0

M ain Components  of  DTAs as  of  June 30 ,  2002 :  

N O N E

M ain Components  of  DTLs as  of  June 30 ,  2002:

N O N E

Among the  more s ignif icant  book to  tax adjustments  were:

N O N E

17C:  W A S H  S A L E S
Not appl icable  to  the  FRPCJUA.
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N A IC Input  For  NOTES
C it izens Property  Insurance Corporat ion

N O T E S  T O  F I N A N C I A L  S T A T E M E N T S
These i tems are  based on i l lus t ra t ions  taken f rom the NAIC Annua l  S ta tement  Ins t ruc t ions

 1. Summary  o f  S ign i f i can t  Account ing  Po l ic ies 2002 2001
1.   Net  Income,  s ta te  bas is  
2 .   Net  Income,  NAIC SAP 
3.   Statutory Surplus,  s tate basis 
4 .   Sta tu tory  Surp lus ,  NAIC SAP 

4. D iscont inued Opera t ions 2002
0405A. Asse ts  -  L ine  5  -  Cash
0405B. Asse ts  -  L ine  28  -  To ta l
0405C. L iab i l i t ies ,  Surp lus  and Other  Funds -  L ine 24 -  Tota l  L iab i l i t ies
0405D. L iab i l i t ies ,  Surp lus  and Other  Funds -  L ine  35 -  Surp lus
0405E. L iab i l i t ies ,  Surp lus  and Other  Funds -  L ine 36 -  Tota l
0405F. Sta tement  o f  Income -  L ine  1  -  Premiums
0405G. Sta tement  o f  Income -  L ine 6  -  Tota l  underwr i t ing  deduct ions
0405H. Statement  o f  Income -  L ine 8  -  Net  underwr i t ing  ga in  or  loss
0405I. Sta tement  o f  Income -  L ine 18 -  Net  income af ter  d iv idends to  po l icyho lders  and before  federa l  income taxes
0405J . Sta tement  o f  Income -  L ine  19 -  Federa l  and fo re ign  income taxes  incur red
0405K. Sta tement  o f  Income -  L ine  20 -  Net  Income

5. Inves tments
5A. Inves tments  -  Mor tgage Loans 2002 2001

05A04. As  o f  year  end the  company he ld  mor tgages  w i th  in te res t  more  than 180 days  pas t  due w i th  a  recorded 
investment ,  exc lud ing accrued in terest  

05A04A. Tota l  in teres t  on  mor tgages w i th  in teres t  more  than 180 days  past  due 
05A05. Taxes ,  assessments  and any  amounts  advanced and no t  inc luded in  the  mor tgage loan  to ta l  
05A06. Current  year  impai red loans wi th  a  re la ted a l lowance for  c red i t  losses 
05A06A. Rela ted a l lowance for  c red i t  losses 
05A07. Impa i red  mor tgage loans  w i thout  an  a l lowance fo r  c red i t  losses  
05A08. Average recorded inves tment  in  impa i red  loans  
05A09. In teres t  income recogn ized dur ing the per iod the loans were impai red 
05A10. Amount  o f  in te res t  income recogn ized  on  a  cash  bas is  dur ing  the  per iod  the  loans  were  impa i red  

5B. Investments  -  Debt  Rest ruc tur ing 2002 2001
05B01.   The to ta l  recorded investment  in  res t ruc tured loans,  as  o f  year  end 
05B02.   The rea l ized cap i ta l  losses re la ted to  these loans 
05B03.   To ta l  con t rac tua l  commi tments  to  ex tend c red i t  to  debtors  own ing  rece ivab les  whose te rms have been mod i f ied  in  

t roubled debt  rest ructur ing 

A l lowance for  c red i t  losses: 2002 2001
05B05A.   Ba lance a t  beg inn ing  o f  per iod  
05B05B.   Add i t ions  charged to  opera t ions  
05B05C.   D i rec t  wr i te -downs charged  aga ins t  the  a l lowances  
05B05D.   Recover ies  o f  amounts  prev ious ly  charged o f f  
05B05E.   Ba lance a t  end o f  per iod  

9. Income  Taxes
9A. Income Taxes -  The components  o f  the net  defer red tax  asset / ( l iab i l i ty )  a t  

 June 30 ,  2002 are  as  fo l lows: 2002 2001
09A01. Tota l  o f  a l l  defer red tax assets  (admi t ted and nonadmi t ted)
09A02. Total  of  a l l  deferred tax l iabi l i t ies
09A03. Tota l  de fe r red  tax  asse ts  nonadmi t ted  in  accordance w i th  SSAP No.  10 ,  Income Taxes  
09A04. The Tota l  o f  a l l  DTAs admi t ted  [ (1 ) - (2 ) - (3 ) ] ,  no  less  than zero  

9C03. Income Taxes  –  Ma in  componen ts  o f  the  2002 defer red  tax  amounts Statutory Tax Di f ference Tax Ef fect
09C03 . DTAs  nonadmi t t ed

9C06. Income Taxes  –  DTAs  Resu l t i ng  F rom Book /Tax  D i f fe rences 2002 2001 Change
09C06 . DTAs  nonadmi t t ed

9D. Income Taxes –  Among the  more  s ign i f i can t  book  to  tax  ad jus tments  were  the  fo l low ing: Amoun t Tax Ef fect
09D01 . Income before  taxes
09D02 . Book over  tax reserves
09D04 . Taxab le  i ncome 

9E2. Income Taxes -  Incurred in  the current  and pr ior  years  that  wi l l  be ava i lab le  for  recoupment  in  the event  o f  fu ture net  losses: Amoun t
09E02A. 2002
09E02B. 2001
09E02C. 2000

10E. Loan guarantees not  to  exceed 
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N A IC Input  For  NOTES
C it izens Property  Insurance Corporat ion

N O T E S  T O  F I N A N C I A L  S T A T E M E N T S

12. Ret i rement  P lans ,  Defe r red  Compensat ion ,  Pos temployment  Benef i t s  and  Compensated  Absences  and  Other  Pos t re t i rement  Benef i t  P lans

1.   Change in  benef i t  ob l igat ion
Pens ion Benef i ts O ther  Benef i ts

2002 2001 2002 2001
12A01A. Benef i t  ob l igat ion at  beginning of  year  
12A01B. Serv ice cost  
12A01C. Interest  cost  
12A01D. Contr ibut ion by p lan par t ic ipants  
12A01E. Actuar ia l  ga in  ( loss)  
12A01F. Fore ign cur rency  exchange ra te  changes 
12A01G. Benef i ts  pa id  
12A01H. P l a n  a m e n d m e n t s  
12A01I . Bus iness combinat ions,  d ivest i tu res ,  cur ta i lments ,  se t t lements  

and spec ia l  terminat ion benef i ts  
12A01J . Benef i t  ob l igat ion at  end of  year  

2 .   Change in  p lan  asse ts
Pens ion Benef i ts O ther  Benef i ts

2002 2001 2002 2001
12A02A. Fai r  va lue o f  p lan assets  a t  beg inn ing o f  year  
12A02B.  Actua l  re turn  on p lan assets  
12A02C. Fore ign cur rency  exchange ra te  changes 
12A02D. Employer  cont r ibut ion 
12A02E. Plan par t ic ipants ’  cont r ibut ions 
12A02F. Benef i ts  pa id  
12A02G. Bus iness combinat ions,  d ivest i tu res ,  cur ta i lments  and   

se t t lements  
12A02H. Fai r  va lue of  p lan assets  a t  end of  year

3 .   Funded s ta tus  ( inc ludes #4 –  Benef i t  ob l iga t ion for  non-vested employees)
Pens ion Benef i ts O ther  Benef i ts

2002 2001 2002 2001
12A03A. Unamor t ized pr ior  serv ice  cost  
12A03B. Unrecogn ized net  ga in  or  ( loss)  
12A03C. Remain ing net  ob l igat ion or  net  asset  a t  in i t ia l  date o f   

appl icat ion 
12A03D. Prepaid  assets  or  accrued l iab i l i t ies  
12A03E. Intangib le asset  
12A04. Benef i t  ob l igat ion for  non vested employees

5.   Components  o f  net  per iod ic  benef i t  cos t
Pens ion  Benef i ts O ther  Benef i ts

2002 2001 2002 2001
12A05A. Serv ice cost  
12A05B.  Interest  cost  
12A05C. Expected re turn  on p lan assets  
12A05D. Amort izat ion of  unrecognized t rans i t ion ob l igat ion or  t rans i t ion 

asse t  
12A05E. Amount  o f  recogn ized  ga ins  and  losses  
12A05F. Amount  o f  pr io r  serv ice  cost  recogn ized
12A05G. Amount  o f  ga in  o r  loss  recogn ized due to  a  se t t lement  o r  

cur ta i lment
12A05H. Tota l  net  per iod ic  benef i t  cost

7.   W eighted-average assumpt ions  as  o f   June  30 ,  2002
Pens ion Benef i ts O ther  Benef i ts

2002 2001 2002 2001
12A07A.   D iscount  ra te  
12A07B.   Ra te  o f  compensa t ion  inc rease  
12A07C.   Expected long- term ra te  o f  re turn  on p lan assets  

9 .  A one percent  change is  assumed in  hea l th  care  cost  t rend ra tes  would  have the fo l lowing e f fec ts :
One  Pe rcen tage
 Poin t  Increase

One  Percen tage  
Po in t  Decrease

12A09A.   Ef fec t  on to ta l  o f  serv ice and in terest  cost  components
12A09B.   Ef fect  on post re t i rement  benef i t  ob l igat ion 

13. Cap i ta l  and Surp lus ,  D iv idend Rest r ic t ions  and Quas i -Reorgan iza t ions

9.   The por t ion  o f  unass igned funds  (surp lus)  represented  or  reduced by  each i tem be low is  as  fo l lows: Amoun t
a .  Unrea l i zed  ga ins  and losses  
b .  Nonadmi t ted  asset  va lues  
c .  Separa te  account  bus iness
d.  Asset  va luat ion reserves
e.  Prov is ion for  re insurance 

14. Cont ingenc ies
14A01.   Tota l  cont ingent  l iab i l i t ies 
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N A IC Input  For  NOTES
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N O T E S  T O  F I N A N C I A L  S T A T E M E N T S

15. Leases Opera t ing  Leases
A(2) .   M in imum aggregate  ren ta l  commi tments :   (000  omi t ted)
15A02A1.   2002  
15A02A2.   2003  
15A02A3.   2004  
15A02A4.   2005  
15A02A5.   2006  
15A02A6.   2007  

B(1) .    Fu tu re  min imum lease  payment  rece ivab les  under  noncance lab le  leas ing  a r rangements : Lesso r  Leases
15B01C1.   2002  
15B01C2.   2003  
15B01C3.   2004  
15B01C4.   2005  
15B01C5.   2006  
15B01C6.   2007  
15B01C7.   Ne t  m in imum fu tu re  lease  rece ip ts

B.   Leveraged Leases  (000  omi t ted) 2002 2001

15B02B1.   Income f rom leveraged leases before  income tax  inc lud ing investment  tax  c red i t
15B02B2.   Less  cur ren t  income tax
15B02B3.   Ne t  income f rom leveraged leases

B(2) (C) .   Components  o f  inves tment  in  leveraged leases:   (000 omi t ted) 2002 2001
15B02C1.   Lease cont rac ts  rece ivab le  (net  o f  p r inc ipa l  and in teres t  on non- recourse f inanc ing)
15B02C2.   Es t imated res idua l  va lue  o f  leased assets
15B02C3.   Unearned  and  de fe r red  income
15B02C4.   Investment  in  leveraged leases
15B02C5.   Defer red  income taxes  re la ted  to  leveraged leases
15B02C6.   Net  investment  in  leveraged leases

16. In format ion About  F inanc ia l  Ins t ruments  W i th  Of f -Ba lance Sheet  R isk  and F inanc ia l  Ins t ruments  W i th  Concentrat ions of  Credi t  R isk
A S S E T S LIABILITIES

2002 2001 2002 2001
a .   Swaps  
b .   Futures  
c .   Opt ions  
d .   Tota l  

17. Sa le  ,  Transfer  and Serv ic ing o f  F inanc ia l  Assets  and Ext ingu ishments  o f  L iab i l i t ies
Number  o f  

T ransac t ions
Book Value of  

Secur i t ies  So ld
Cost  o f  Secur i t ies  

Repurchased Gain / (Loss)
Bonds
17C02A.   NA IC3  
17C02B.   NA IC4  
17C02C.   NAIC5  
17C02D.   NAIC6  

Prefer red Stocks
17C02E.   NAIC  P /RP3 
17C02F.   NAIC  P /RP4 
17C02G.   NA IC  P /RP5  
17C02H.   NAIC  P /RP6  
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N A IC Input  For  NOTES
C it izens Property  Insurance Corporat ion

N O T E S  T O  F I N A N C I A L  S T A T E M E N T S
18 Gain  or  Loss to  the  Repor t ing  Ent i ty  f rom Uninsured A&H Plans and the Uninsured Por t ion  o f  Par t ia l l y  Insured P lans

A .   ASO P lans
(1)

ASO Un insu red  P lans

(2)
Uninsured Por t ion o f  

Par t ia l ly  Insured Plans

(3)
Tota l
A S O

18A0A.   Net  re imbursement  fo r  admin is t ra t ive  Expenses ( inc lud ing admin is t ra t ive  fees)  in  excess 
o f  ac tua l  expenses 

18A0B.   Tota l  ne t  o ther  income or  expenses ( inc lud ing in teres t  pa id  
18A0C.   Net  ga in  or  ( loss)  f rom opera t ions  
18A0D.   To ta l  c la im payment  vo lume 

B .   ASC P lans
(1)

ASC Un insu red  P lans

(2)
Uninsured Por t ion o f  

Par t ia l ly  Insured Plans

(3)
Tota l
A S C

18B0A.   Gross  re imbursement  fo r  med ica l  cos t  i ncur red  
18B0B.   Gross  admin is t ra t i ve  fees  accrued 
18B0C.   Other  income or  expenses ( inc lud ing  in teres t  pa id  to  or  rece ived f rom p lans)  
18B0D.   Gross  expenses  incur red  (c la ims and admin is t ra t i ve)  
18B0E.   To ta l  ne t  ga in  or  loss  f rom opera t ions  

 
 

22C01 . Re insu rance  Assumed  and  Ceded A S S U M E D  R E I N S U R A N C E C E D E D  R E I N S U R A N C E N E T
1

Premium Rese rve
2

Commiss ion  Equ i t y
3

Premium Rese rve
4

Commiss ion  Equ i t y
5

Premium Rese rve
6

Commiss ion  Equ i t y
22C01A. Aff i l iates 
22C01B. Al l  Other  
22C01C. T O T A L  
22C01D. D i rec t  Unearned  Premium Reserve X X X X X X X X X X X X X X X

22C02 . 1 R E I N S U R A N C E 4

Direct
2

A s s u m e d
3

Ceded Net
22C02A. Con t i ngen t  Commiss ion  
22C02B. S l id ing  Sca le  Ad jus tments  
22C02C. O ther  Pro f i t  Commiss ion  Ar rangements  
22C02D. T O T A L  

1
Direct

22D. Unco l lec t ib le  Re insurance:
The Company has  wr i t ten  o f f  in  the  cur ren t  year  re insurance ba lances  due f rom the  compan ies  l i s ted  be low the  amount  o f  
wh ich  is  re f lec ted as :
a .  Losses  incur red  
b .  Loss  ad jus tment  expenses  incur red  
c .  P rem iums  ea rned  
d .  Other  

22E. Commuta t ion  o f  Ceded  Re insu rance :
1 .  Losses  incur red  
2 .  Loss  ad jus tment  expenses  incur red  
3 .  P rem iums  ea rned  
4 .  Other  

Repor ted  Company
22F. Ret roact ive  Reinsurance 1

A s s u m e d
2

Ceded
A. Reserves  Trans fer red :

1.   In i t ia l  Reserves 
2 .   Ad jus tments   -  Pr io r  Year (s )  
3 .   Ad jus tments  -  Cur ren t  Year  
4.   Current  tota l  

B. Cons idera t ion  Pa id  or  Rece ived:
1.   In i t ia l  Considerat ion 
2 .   Ad jus tments   -  Pr io r  Year (s )  
3 .   Ad jus tments  -  Cur ren t  Year  
4.   Current  tota l  

C. Pa id  Losses  Re imbursed  o r  Recovered :
1 .   Ad jus tments   -  Pr io r  Year (s )  
2 .   Ad jus tments  -  Cur ren t  Year  
3.   Current  tota l  

D. Spec ia l  Surp lus  f rom Ret roact ive  Reinsurance:
1.   In i t ia l  Surp lus Gain or  Loss 
2 .   Ad jus tments   -  Pr io r  Year (s )  
3 .   Ad jus tments  -  Cur ren t  Year  
4 .   Cur rent  Year  Rest r ic ted  Surp lus  
5 .   Cumula t i ve  To ta l  T rans fe r red  to  Unass igned Funds  

23D. Retrospect ive ly  Rated Contracts
                                                                                  1 .  Fo r  Ten  Percen t  (10%)  Method  o f  De te rm in ing  Nonadmi t ted  Re t rospec t i ve  Premium 1

23D01A. To ta l  acc rued  re t ro  p remium 
23D01B. Unsecu red  amoun t  
23D01C. Less :  Nonadmi t ted  amoun t  (10%)  
23D01D. Less :  Nonadmi t ted  fo r  any  person  fo r  whom agents ’  ba lances  o r  unco l lec ted  p remiums are  nonadmi t ted  
23D01E. Admi t ted amount  (A)  -  (C)  -  (D)  
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N A IC Input  For  NOTES
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N O T E S  T O  F I N A N C I A L  S T A T E M E N T S
23D (Cont inued)

1 2 3 Nonadmi t ted 6
2. For  Qual i ty  Rat ing  Method o f  Determin ing 

Nonadmi t ted
Insured’s  Current  

Qual i ty  Rat ing To ta l  Amoun t
Unsecu red
Ba lances

4
%

5
Amount  (3)  x  (4)

Admi t ted  Amoun t
(2)  -  (5)

23D02A.   1 1 %
23D02B.   2 2 %
23D02C.   3 5 %
23D02D.   4 1 0 %
23D02E.   5 2 0 %
23D02F.   6 100%
23D02G.   Nonadmi t ted  fo r  any  person fo r  

whom agents ’  ba lances  or  una l loca ted  
p remiums  a re  nonadmi t ted  X X X X X X X X X X X X X X X

23D02H.   Tota l  (a)  th rough ( f )  -  (g ) X X X X X X

1
Loss  Reserves  
E l iminated by  

Annui t ies

2

Unrecorded  Loss  
Cont ingenc ies

26A. St ruc tured Set t lements  

28. 28A.   Tabu la r  D iscoun t
Tabular  D iscount  Inc luded Par t  1*

28B.  Non-Tabu la r  D iscount  * *
Non-Tabu la r  D iscoun t

Schedu le  P  L ines  o f  Bus iness

1

C a s e

2

IBNR

1

C a s e

2

IBNR

3
Defense  and  Cos t  

Con ta inment  
Expenses

4

Ad jus t ing  and  Other  
Expense

1 .  Homeowne rs /Fa rmowne rs  
2 .  Pr ivate  Passenger  Auto  L iab/Medica l
3 .  Commerc ia l  Au to /Truck  L iab /Med ica l
4.  W orkers ’  Compensat ion
5 .  Commerc ia l  Mu l t ip le  Per i l
6 .  Med ica l  Malprac t ice  -  occur rence
7.  Med ica l  Ma lp rac t i ce  -  c la ims-made
8. Special  L iabi l i ty  
9 .  Other  L iab i l i ty  -   occurrence
10.  Other  L iab i l i t y  -   c la ims-made
11.  Spec ia l  Proper ty
12 .  Au to  Phys ica l  Damage  
13. Fidel i ty,  Surety 
14.  Other  ( Inc lud ing Cred i t ,  A&H) 
15.  Internat ional  
16 .  Re insu rance  A  
17 .  Re insu rance  B  
18 .  Re insu rance  C  
19.  Products  L iab i l i ty  -   occurrence
20.  Products  L iab i l i t y  -   c la ims-made
21.  F inanc ia l  Guaranty /Mor tgage 

Guaranty
22.  Tota l

*  Must  exc lude medica l  loss  reserves  and a l l  loss  ad jus tment  expense reserves .
* *  Shou ld  inc lude medica l  loss  reserves and a l l  loss  ad jus tment  expense reserves,  whether  repor ted as  tabu lar  or  non- tabu lar  in  Schedu le  P.

29. Asbes tos /Env i ronmenta l  (Mass  Tor t )  Reserves
For  asbestos- re la ted losses ( inc lud ing coverage d ispute  costs)  fo r  each o f  the f ive  most  cur rent  ca lendar  year ,  prov ide the fo l lowing:

Gross  o f  Re insurance  Bas is :
(1)

1998
(2)

1999
(3)

2000
(4)

2001
(5)

2002
29A01A.  Beg inn ing reserves ( inc l .  Case,  Bu lk  +  
IBNR,  Loss  &  LAE)
29A01B.  Incur red  losses  and  loss  ad jus tment  
expense 
29A01C.  Ca lendar  year  payments  fo r  losses  and 
loss  ad jus tment  expenses  
29A01D.  End ing reserves  ( inc l .  Case,  Bu lk  +  IBNR,  
Loss  &  LAE)
(d=a+b-c )

Net  o f  Re insurance Bas is :
(1)

1998
(2)

1999
(3)

2000
(4)

2001
(5)

2002
29A02A.  Beg inn ing reserves ( inc l .  Case,  Bu lk  +  
IBNR,  Loss  &  LAE)
29A02B.  Incur red  losses  and  loss  ad jus tment
expense 
29A02C.  Ca lendar  year  payments  fo r  losses  and 
loss  ad jus tment  expenses  
29A02D.  End ing reserves  ( inc l .  Case,  Bu lk  +  IBNR,  
Loss  &  LAE)  (d=a+b-c )

29B. Sta te  the  amount  o f  the  end ing reserves fo r  Bu lk  +  IBNR inc luded in  A (Loss & LAE) :
29B01 .  Gross  o f  Re insu rance  Bas is  
29B02 .  Ne t  o f  Re insurance  Bas is  

29C. Sta te  the  amount  o f  the  end ing reserves for  loss  ad jus tment  expenses inc luded in  A (Case,  Bu lk  +  IBNR) :
29C01 .  Gross  o f  Re insu rance  Bas is  
29C02.  Ne t  o f  Re insurance  Bas is  
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N O T E S  T O  F I N A N C I A L  S T A T E M E N T S
For  env i ronmenta l  losses ( inc lud ing coverage d ispute  costs)  fo r  each o f  the f ive  most  cur rent  ca lendar  year ,  prov ide the fo l lowing:

Gross  Re insurance  Bas is :
(1)

1998
(2)

1999
(3)

2000
(4)

2001
(5)

2002
29D01A.  Beginn ing reserves ( inc l .  Case,  Bu lk  +  
IBNR,  Loss  &  LAE)  
29D01B.  Incur red  losses  and loss  ad jus tment  
expense  
29D01C.  Ca lendar  year  payments  fo r  losses  and 
loss  ad jus tment  expenses  
29D01D.  End ing reserves  ( inc l .  Case,  Bu lk  +  IBNR,  
Loss  &  LAE)
(d=a+b-c )

Net  o f  Re insurance Bas is :
(1)

1998
(2)

1999
(3)

2000
(4)

2001
(5)

2002
29D02A.  Beginn ing reserves ( inc l .  Case,  Bu lk  +  
IBNR,  Loss  &  LAE)  
29D02B.  Incur red  losses  and loss  ad jus tment
expense 
29D02C.  Ca lendar  year  payments  fo r  losses  and 
loss  ad jus tment  expenses  
29D02D.  End ing reserves  ( inc l .  Case,  Bu lk  +  IBNR,  
Loss  &  LAE)  (d=a+b-c )

29E. Sta te  the  amount  o f  the  end ing reserves  fo r  Bu lk  +  IBNR inc luded in  D (Loss  & LAE) :
29E01 .  Gross  o f  Re insu rance  Bas is  
29E02 .  Ne t  o f  Re insurance  Bas is  

29F. Sta te  the  amount  o f  the  end ing reserves for  loss  ad jus tment  expenses inc luded in  D (Case,  Bu lk  +  IBNR):
29F01 .  Gross  o f  Re insu rance  Bas is  
29F02 .  Ne t  o f  Re insurance  Bas is  

31. F inanc ia l  Guaranty  Insurance Exposures

1 .   C lass  1
Rat io No.  o f  Bonds Annua l  Amoun t

3101A.   10 -19% 
3101B.   20 -29% 
3101C.   30 -39% 
3101D.   40 -49% 
3101E.   50% and  Over  

2 .   C lass  2
Rat io No.  o f  Bonds Annua l  Amoun t

    3102A.   05 -09% 
3102B.   10 -19% 
3102C.   20 -29% 
3102D.   30 -39% 
3102E.   40 -49% 
3102F.   50% and  Over  

3 .   C lass  3
Rat io No.  o f  Bonds Annua l  Amoun t

   3103A.   05 -09% 
3103B.   10 -19% 
3103C.   20 -29% 
3103D.   30 -39% 
3103E.   40 -49% 
3103F.   50% and  Over  

4 .   C lass  4
Rat io No.  o f  Bonds Annua l  Amoun t

3104A.   05 -09% 
3104B.   10 -19% 
3104C.   20 -29% 
3104D.   30 -39% 
3104E.   40 -49% 
3104F.   50% and  Over  
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S T A T E M E N T  A S  O F  J U N E  3 0 ,  2 0 0 2  O F  T H E  Ci t izens Property  Insurance Corporat ion

G E N E R A L  I N T E R R O G A T O R I E S
(Responses to  these in ter rogator ies  shou ld  be based on changes tha t  have occur red s ince the  pr io r  year  end un less  o therwise  noted. )

P A R T  1  -  C O M M O N  I N T E R R O G A T O R IES
G E N E R A L

1.1 Did  the repor t ing  ent i ty  implement  any s ign i f icant  account ing po l icy  changes which would  requ i re  d isc losure  in  the Notes to  the F inanc ia l  
S ta tements?  Yes [X]  No [ ]

1.2 If yes, explain:

See Note 9.

2.1 Did the repor t ing ent i ty  exper ience any mater ia l  t ransact ions requi r ing the f i l ing of  Disc losure of  Mater ia l  Transact ions wi th  the State of  
Domic i le ,  as  requ i red  by  the  Mode l  Ac t?  Yes [ ]  No [X]

2.2 I f  yes,  has the repor t  been f i led wi th the domic i l iary  s tate? Yes [ ]  No [ ]

3.1 Has any change been made dur ing the year  o f  th is  s ta tement  in  the char ter ,  by- laws,  ar t ic les  o f  incorporat ion,  or  deed of  set t lement  o f  the 
report ing ent i ty? Yes [ ]  No [X]

3.2 I f  yes,  date of  change:  

I f  not  prev iously  f i led,  furn ish herewi th a cer t i f ied copy of  the inst rument  as amended.

4. Have there been any substant ia l  changes in  the organ izat iona l  char t  s ince the pr ior  quar ter  end? Yes [ ]  No [X]

I f  yes,  at tach an organizat ional  chart .

5 .1 Has the repor t ing ent i ty  been a  par ty  to  a  merger  or  conso l idat ion dur ing the per iod covered by th is  s ta tement? Yes [ ]  No [X]

5.2 I f  yes,  prov ide the name of  ent i ty ,  NAIC Company Code,  and s tate of  domic i le  (use two le t ter  s ta te abbrev iat ion)  for  any ent i ty  that  has 
ceased to  ex is t  as  a  resu l t  o f  the  merger  or  conso l ida t ion.

1
Name of  Ent i ty

2
NAIC  Company  Code

3
State  o f  Domic i le

6. I f  the repor t ing ent i ty  is  sub ject  to  a  management  agreement ,  inc lud ing th i rd-par ty  admin is t ra tor (s) ,  managing genera l  agent (s) ,  a t torney- in-
fac t ,  or  s imi lar  agreement ,  have there been any s ign i f icant  changes regard ing the terms of  the agreement  or  pr inc ipa ls  invo lved? Yes [ ]  No [X]  NA [ ]

I f  yes,  at tach an explanat ion.

7 .1 State  as o f  what  date  the la test  f inanc ia l  examinat ion o f  the repor t ing ent i ty  was made or  is  be ing made.  

7 .2 State the as of  date that  the la test  f inanc ia l  examinat ion repor t  became avai lab le f rom e i ther  the s tate of  domic i le  or  the repor t ing ent i ty .   
Th is  da te  shou ld  be  the  date  o f  the  examined ba lance sheet  and not  the  date  the  repor t  was comple ted or  re leased.  

7 .3 State  as o f  what  date the la test  f inanc ia l  examinat ion repor t  became avai lab le  to  o ther  s ta tes or  the publ ic  f rom e i ther  the s ta te  o f  domic i le  
or  the repor t ing ent i ty .  Th is  is  the re lease date or  complet ion date o f  the examinat ion repor t  and not  the date o f  the examinat ion (ba lance 
sheet  date) .  

7 .4 By  what  depar tment  o r  depar tments?  

8.1 Has th is  repor t ing ent i ty  had any Cert i f icates of  Author i ty ,  l icenses or  regis t rat ions ( inc luding corporate regis t rat ion,  i f  appl icable)  
suspended or  revoked by any governmenta l  ent i ty  dur ing the repor t ing per iod?  (You need not  repor t  an act ion,  e i ther  formal  or  in formal ,  i f  a  
conf ident ia l i ty  c lause is  par t  o f  the agreement . )  Yes [ ]  No [X]

8.2 If  yes, give ful l  information:
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S T A T E M E N T  A S  O F  J U N E  3 0 ,  2 0 0 2  O F  T H E  Ci t izens Property  Insurance Corporat ion

G E N E R A L  I N T E R R O G A T O R I E S
(Responses to  these in ter rogator ies  shou ld  be based on changes tha t  have occur red s ince the  pr io r  year  end un less  o therwise  noted. )

I N V E S T M E N T

9.1 Has there  been any change in  the  repor t ing  ent i ty ’s  own pre fer red  or  common s tock? Yes [ ]  No [X]

9.2 If yes, explain:

10.1 W ere any o f  the  s tocks,  bonds,  or  o ther  assets  o f  the  repor t ing  ent i ty  loaned,  p laced under  opt ion agreement ,  o r  o therwise made ava i lab le  
fo r  use by  another  person? (Exc lude secur i t ies  under  secur i t ies  lend ing agreements . )  Yes [ ]  No [X]

10.2 I f  yes,  g ive fu l l  and complete informat ion re lat ing thereto:

11. Amount  o f  rea l  es ta te  and mor tgages he ld  in  o ther  inves ted assets  in  Schedu le  BA:  $

12. Amount  o f  rea l  es ta te  and mor tgages he ld  in  shor t - te rm investments :  $

13.1 Does the repor t ing ent i ty  have any investments in  parent ,  subsid iar ies and af f i l ia tes? Yes [ ]  No [X]

13.2 I f  yes,  p lease complete the fo l lowing:

1
Pr io r  Year -End 

Sta tement  Va lue

2
Current  Quar ter  
S ta tement  Va lue

13.21 Bonds  $ $
13.22 Prefer red Stock $ $
13.23 C o m m o n  S t o c k  $ $
13.24 Shor t - te rm Investments  $ $
13.25 Mor tgages,  Loans or  Rea l  Es ta te  $ $
13.26 Al l  Other  $ $
13.27 Tota l  Investment  in  Parent ,  Subsid iar ies and Af f i l ia tes (Subtota l  L ines 13.21 

to  13.26) $ $
13.28 Tota l  Investment  in  Parent  inc luded in  L ines 13.21 to  13.26 above $ $
13.29 Receivab le  f rom Parent  not  inc luded in  L ines 13.21 to  13.26 above $ $

14.1 Does the repor t ing ent i ty  have any hedging t ransact ions repor ted on Schedule  DB? Yes [ ]  No [X]

14.2 I f  yes ,  has a  comprehens ive  descr ip t ion  o f  the  hedg ing program been made ava i lab le  to  the  domic i l ia ry  s ta te? Yes [X]  No [ ]

I f  no,  at tach a descr ipt ion wi th th is  s tatement .

15. Exc luding i tems in  Schedule E,  rea l  estate,  mor tgage loans and investments held phys ica l ly  in  the repor t ing ent i ty ’s  o f f ices,  vaul ts  or  safety  
depos i t  boxes,  were a l l  s tocks ,  bonds and o ther  secur i t ies ,  owned throughout  the  cur rent  year  he ld  pursuant  to  a  custod ia l  agreement  w i th  
a  qua l i f ied  bank or  t rus t  company in  accordance wi th  Par t  1  -  Genera l ,  Sect ion IV.H -  Custod ia l  o r  Safekeep ing Agreements  o f  the  NAIC 
F inanc ia l  Cond i t ion  Examiners  Handbook? Yes [X]  No [ ]

15.1 For  a l l  agreements  tha t  comply  w i th  the  requ i rements  o f  the  NAIC F inanc ia l  Cond i t ion  Examiners  Handbook,  comple te  the  fo l lowing:

1
Name o f  Cus tod ian (s )

2
Cus tod ian  Address

Bank of New York
Towermarc Plaza 10161 Centurion Parkway 3rd Floor 
Jacksonville, FL 32256

Wachovia Bank
225 Water Street PO Box 2080 
Jacksonville, FL 32231-0100

State Treasurer's Office State of Fla Special 
Purpose Fund

1801 Hermitage Boulevard 4th Floor 
Tallahassee, FL 32399-0344

15.2 For  a l l  agreements  tha t  do  no t  comply  w i th  the  requ i rements  o f  the  NAIC F inanc ia l  Cond i t ion  Examiners  Handbook,  p rov ide  the  name,  
locat ion and a  complete  exp lanat ion:

1
N a m e ( s )

2
Locat ion(s)

3
Comple te  Exp lanat ion(s)

15.3 Have there been any changes,  inc lud ing name changes in  the custod ian(s)  ident i f ied  in  15.1  dur ing the cur rent  year? Yes [X]  No [ ]

15.4 I f  yes,  g ive fu l l  and complete informat ion re lat ing thereto:

1
Old  Cus tod ian

2
New Cus tod ian

3
Date  o f  Change

4
Reason

First Union National bank Wachovia Bank 04/01/2002 Name Change

15.5 Ident i fy  a l l  investment  adv isors,  brokers/dealers  or  ind iv iduals  act ing on behal f  o f  broker /dealers  that  have access to  the investment  
accounts ,  handle secur i t ies  and have author i ty  to  make investments on behal f  o f  the repor t ing ent i ty :

1
Centra l  Regis t ra t ion Deposi tory

2
N a m e ( s )

3
Address

Merganser Capital Management
One Cambridge Center 
Cambridge, MA 02142-1611

Patterson Capital Corporation
2029 Century Park East 
Los Angeles, CA 90067

Voyageur Asset Management
90 South Seventh Street  Suite 4300 
Minneapolis, MN 55402
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S T A T E M E N T  A S  O F  J U N E  3 0 ,  2 0 0 2  O F  T H E  Ci t izens Property  Insurance Corporat ion

G E N E R A L  I N T E R R O G A T O R I E S
(Responses to  these in ter rogator ies  shou ld  be based on changes tha t  have occur red s ince the  pr io r  year  end un less  o therwise  noted. )

I N V E S T M E N T
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S T A T E M E N T  A S  O F  J U N E  3 0 ,  2 0 0 2  O F  T H E  Ci t izens Property  Insurance Corporat ion

G E N E R A L  I N T E R R O G A T O R I E S
(cont inued)

P A R T  2
P R O P E R T Y  &  C A S U A L T Y  I N T E R R O G A T O R I E S

1. I f  the repor t ing ent i ty  is  a  member  o f  a  pool ing ar rangement ,  d id  the agreement  or  the repor t ing ent i ty 's  par t ic ipat ion change? Yes [ ]  No [ ]  NA [X]

I f  yes,  at tach an explanat ion.

2. Has the repor t ing ent i ty  re insured any r isk  wi th  any other  ent i ty  and agreed to  re lease such ent i ty  f rom l iab i l i ty ,  in  whole or  in  par t ,  f rom any 
loss that  may occur  on the r isk ,  or  por t ion thereof ,  re insured? Yes [ ]  No [X]

I f  yes,  at tach an explanat ion.

3 .1 Have any of  the repor t ing ent i ty 's  pr imary re insurance cont racts  been canceled? Yes [ ]  No [X]

3.2 I f  yes,  g ive fu l l  and complete in format ion thereto.

4 .1 Are any o f  the l iab i l i t ies  for  unpaid  losses and loss ad justment  expenses other  than cer ta in  workers '  compensat ion l iab i l i t ies  tabu lar  
reserves (see annual  s ta tement  ins t ruct ions per ta in ing to  d isc losure of  d iscount ing for  def in i t ion o f   “ tabu lar  reserves”)  d iscounted at  a  ra te  
of  in terest  greater  than zero? Yes [ ]  No [X]

4.2 I f  yes,  complete the fo l lowing schedule:

T O T A L  D I S C O U N T D I S C O U N T  T A K E N  D U R I N G  P E R I O D
1

L ine  o f  Bus iness

2
M a x i m u m  

Interest

3
Discount

Rate

4
Unpa id
Losses

5
Unpa id

L A E

6

IBNR

7

T O T A L

8
Unpa id
Losses

9
Unpa id

L A E

10

IBNR

11

T O T A L

T O T A L
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S T A T E M E N T  A S  O F  J U N E  3 0 ,  2 0 0 2  O F  T H E  Ci t izens Property  Insurance Corporat ion

S C H E D U L E  A  -  V E R I F I C A T I O N
1

Fi rs t  Quar ter
Current  Year

2
Second  Quar te r

Current  Year

3
Th i rd  Quar te r
Current  Year

4
Pr io r  Year  Ended

D e c e m b e r  3 1

    1 . Book/ad justed carry ing va lue,  beginn ing of  per iod 

2. Increase (decrease)  by  ad jus tment  

3. Cost  o f  acqu i red  

4. Cost  o f  add i t ions  to  and permanent  improvements  

5. Tota l  pro f i t  ( loss)  on sa les 

6. Increase (decrease)  by  fo re ign exchange ad jus tment  

7. Amount  rece ived  on  sa les  

8. Book/adjusted carry ing va lue at  end of  current  per iod 

9. Tota l  va luat ion a l lowance 

10. Subto ta l  (L ines  8  p lus  9)  

11. To ta l  nonadmi t ted  amounts  

12. Statement  va lue,  current  per iod (Page 2,  rea l  estate l ines,  current  per iod)

S C H E D U L E  B  -  V E R I F I C A T I O N
1

Fi rs t  Quar ter
Current  Year

2
Second  Quar te r

Current  Year

3
Th i rd  Quar te r
Current  Year

4
Pr io r  Year  Ended

D e c e m b e r  3 1

    1 . Book/ recorded inves tment  exc lud ing  accrued in te res t  on  mor tgages owned,  
beg inn ing o f  per iod 

2. Amount  loaned dur ing  per iod :

2.1 .   Actua l  cost  a t  t ime of  acquis i t ions 

2 .2 .   Addi t iona l  investment  made af ter  acquis i t ions 

3. Accrua l  o f  d iscount  and mor tgage in te res t  po in ts  and commi t tment  fees

4. Increase (decrease)  by  ad jus tment  

5. Tota l  prof i t  ( loss)  on sa le  

6. Amounts  pa id  on account  o r  in  fu l l  dur ing  the  per iod  

7. Amor t i za t ion  o f  p remium 

8. Increase (decrease)  by  fo re ign exchange ad jus tment

9. Book va lue/ recorded investment  exc lud ing accrued in teres t  on mor tgages 
owned a t  end o f  cur rent  per iod  

10. Tota l  va luat ion a l lowance 

11. Subto ta l  (L ines  9  p lus  10)  

12. To ta l  nonadmi t ted  amounts  

13. Sta tement  va lue  o f  mor tgages  owned a t  end  o f  cur ren t  per iod

S C H E D U L E  B A  -  V E R I F I C A T I O N
Other  Invested  Assets  Inc luded in  Schedule  BA

1
Fi rs t  Quar ter
Current  Year

2
Second  Quar te r

Current  Year

3
Th i rd  Quar te r
Current  Year

4
Pr io r  Year  Ended

D e c e m b e r  3 1

    1 . Book/ad justed car ry ing va lue o f  long- term invested assets  owned,  
beg inn ing o f  per iod 

2. Cost  o f  acquis i t ions dur ing per iod:

2.1 .   Actua l  cost  a t  t ime of  acquis i t ions 

2 .2 .   Addi t iona l  investment  made af ter  acquis i t ions 

3. Accrua l  o f  d iscount  

4. Increase (decrease)  by  ad jus tment  

5. Tota l  prof i t  ( loss)  on sa le  

6. Amounts  pa id  on account  o r  in  fu l l  dur ing  the  per iod  

7. Amor t i za t ion  o f  p remium 

8. Increase (decrease)  by  fo re ign exchange ad jus tment

9. Book/adjusted carry ing va lue of  long- term invested assets  at  end of  current  
per iod 

10. Tota l  va luat ion a l lowance 

11. Subto ta l  (L ines  9  p lus  10)  

12. To ta l  nonadmi t ted  amounts  

13. Sta tement  va lue o f  long- term invested assets  a t  end o f  cur rent  per iod
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STATEMENT AS OF JUNE 30, 2002 OF THE Citizens Property Insurance Corporation

SCHEDULE D - PART 1B
Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bonds and Preferred Stock by Rating Class
1

Statement
Value

Beginning
of Current Quarter

2

Acquisitions
During Current Quarter

3

Dispositions
During Current Quarter

4

Non-Trading
Activity

During Current Quarter

5
Statement

Value
End of

First Quarter

6
Statement

Value
End of

Second Quarter

7
Statement

Value
End of

Third Quarter

8
Statement

Value
December 31

Prior Year

BONDS

1. Class 1 572,882,363 397,395,603 368,959,962 (4,697,791) 572,882,363 596,620,213 577,235,752 

2. Class 2 5,084,973 5,084,973 

3. Class 3 

4. Class 4 

5. Class 5 

6. Class 6

7. Total Bonds 572,882,363 397,395,603 368,959,962 387,182 572,882,363 601,705,186 577,235,752 

PREFERRED STOCK

8. Class 1 

9. Class 2 

10. Class 3 

11. Class 4 

12. Class 5 

13. Class 6 

14. Total Preferred Stock

15. Total Bonds and Preferred Stock 572,882,363 397,395,603 368,959,962 387,182 572,882,363 601,705,186 577,235,752 
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S T A T E M E N T  A S  O F  J U N E  3 0 ,  2 0 0 2  O F  T H E  Ci t izens Property  Insurance Corporat ion

S C H E D U L E  D A  -  PART  1
Shor t -Term Inves tments  Owned  End  o f  Cur ren t  Quar te r

1

Book/Ad jus ted
Carry ing  Va lue

2

Par  Va lue

3

Actua l  Cost

4
Amount  of  In terest
Rece ived  Cur ren t  

Quar te r

5
Paid for
Acc rued
Interest

8099999 To ta ls  684,451,562 X X X 684,443,769 4,532,548 56,874 

S C H E D U L E  D A  -  PART 2-  Ver i f icat ion
S h o r t - T e r m  I n v e s t m e n t s  O w n e d

1
Fi rs t  Quar ter
Current  Year

2
Second  Quar te r

Current  Year

3
Th i rd  Quar te r
Current  Year

4
Pr io r  Year  Ended

D e c e m b e r  3 1

      1. Book/ad justed carry ing va lue,  beginn ing of  per iod 511,100,343 568,914,959 358,095,542 

2. Cost  o f  shor t - te rm inves tments  acqu i red  122,606,889 433,695,272 412,764,215 

3. Increase (decrease)  by  ad jus tment  582,463 720,329 1,905,166 

4. Increase (decrease)  by  fo re ign exchange ad jus tment  

5. Tota l  pro f i t  ( loss)  on d isposa l  o f  shor t - term investments  309,529 

6. Cons idera t ion rece ived on d isposa l  o f  shor t - te rm investments  65,374,737 318,878,998 261,974,109 

7. Book/ad justed carry ing va lue,  current  per iod 568,914,959 684,451,561 511,100,343 

8. Tota l  va luat ion a l lowance 

9. Subto ta l  (L ines  7  p lus  8)  568,914,959 684,451,561 511,100,343 

10. To ta l  nonadmi t ted  amounts  

11. Sta tement  va lue  (L ines  9  minus  10)  568,914,959 684,451,561 511,100,343 

12. Income co l lec ted dur ing  per iod  5,181,221 5,252,877 25,196,866 

13. Income earned dur ing  per iod 5,316,501 5,192,908 24,253,157 
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S T A T E M E N T  A S  O F  J U N E  3 0 ,  2 0 0 2  O F  T H E  Ci t izens Property  Insurance Corporat ion

Schedu le  DB -  Par t  F  -  Sec t ion  1

N O N E
Schedu le  DB -  Par t  F  -  Sec t ion  2

N O N E
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S T A T E M E N T  A S  O F  J U N E  3 0 ,  2 0 0 2  O F  T H E  Ci t izens Property  Insurance Corporat ion

S C H E D U L E  F — C E D E D  R E I N S U R A N C E
Showing  a l l  new re insurers  -  Current  Year  to  Date

1

NAIC
C o m p a n y  C o d e

2

Federa l
ID  Number

3

Name o f  Re insu re r

4

Locat ion

5
Is Insurer

Author ized?
(Yes or  No)

 A F F I L I A T E S   A F F I L I A T E S  
10902 59-3498544 Atlantic Preferred Insurance Company 511 Bay Street, St 400, Tampa, Fl  33606 Yes

 U S  I N S U R E R S   U S  I N S U R E R S  
 P O O L S  A N D  A S S O C I A T I O N S   P O O L S  A N D  A S S O C I A T I O N S  
 A L L  O T H E R  I N S U R E R S   A L L  O T H E R  I N S U R E R S  

12/5/2002 10:52:09 AM
Pr in ted  by :  FRPCJUA

Not  Checking for  Ident i f iers  be ing edi ted
Sca led  fo r  8  1 /2  x  11  -  S ta tement  Name:  Quar te r  End ing  June 30 ,  2002

Data  D i rec to ry :  F : \AS2000\DATA\2002Q2

15



S T A T E M E N T  A S  O F  J U N E  3 0 ,  2 0 0 2  O F  T H E  Ci t izens Property  Insurance Corporat ion

S C H E D U L E  T  -  E X H I B I T  O F  P R E M IUM S  W R I T T E N
Current  Year  to  Date  -  A l located by  States  and Terr i tor ies

1 D i rec t  P remiums  W rit ten Di rec t  Losses  Pa id  (Deduc t ing  Sa lvage) D i rec t  Losses  Unpa id

States,  etc.

Is  Insurer
L icensed?

(Yes or
No)

2

Current  Year  
T o  D a t e

3

Pr ior  Year  
T o  D a t e

4

Current  Year
T o  D a t e

5

Pr ior  Year
T o  D a t e

6

Current  Year
T o  D a t e

7

Pr ior  Year
T o  D a t e

1. A labama  AL No

2. A laska  A K No

3. Ar izona A Z No

4. Arkansas  A R No

5. Cal i forn ia  C A No

6. Co lo rado  C O No

7. Connect icu t  C T No

8. De laware  D E No

9. D is t r i c t  o f  Co lumbia  D C No

10. F lor ida F L Yes 105,347,984 48,042,243 22,407,025 15,720,190 37,296,406 32,934,396 

11. Georg ia  G A No

12. Hawa i i  H I No

13.  Idaho ID No

14. I l l inois IL No

15. Indiana IN No

16. Iowa IA No

17. Kansas  K S No

18. Kentucky K Y No

19. Lou is iana LA No

20. Maine M E No

21. Mary land M D No

22. Massachuse t t s  M A No

23. Mich igan MI No

24. Minnesota  M N No

25. Miss iss ipp i  M S No

26. Missour i  M O No

27. Montana M T No

28. Nebraska  N E No

29. Nevada N V No

30. N e w  H a m p s h i r e  N H No

31. New Je rsey  N J No

32. New Mex i co  N M No

33. N e w  Y o r k  N Y No

34. Nor th  Caro l ina  N C No

35. Nor th  Dakota  N D No

36. Oh io  O H No

37. O k l a h o m a  O K No

38. Oregon  O R No

39. Pennsy lvania P A No

40. Rhode Is land R I No

41. South  Caro l ina  S C No

42. South  Dako ta  S D No

43. Tennessee  T N No

44. Texas  T X No

45. Utah U T No

46. Ve rmon t  V T No

47. Virg in ia V A No

48. W ash ing ton  W A No

49. W est  V i rg in ia  W V No

50. W iscons in  W I No

51. W yoming  W Y No

52. A m e r i c a n  S a m o a  A S No

53. G u a m  G U No

54. Puer to  R ico  P R No

55. U.S.  V i rg in  Is lands VI No

56. Canada  C N No

57. Aggregate  Other  A l iens O T XXX

58. Tota ls  (a) 1 105,347,984 48,042,243 22,407,025 15,720,190 37,296,406 32,934,396 
D E T A I L S  O F  W R I T E - I N S

5701. XXX

5702. XXX

5703. XXX

5798. Summary  o f  rema in ing  wr i te -
ins  for  L ine 57 f rom over f low 
page XXX

5799. Tota ls  (L ines  5701 th ru  5703 
p lus  5798)  (L ine  57 above) XXX

(a)  Inser t  the number  o f  yes responses except  fo r  Canada and Other  A l ien.
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STATEMENT AS OF JUNE 30, 2002 OF THE Citizens Property Insurance Corporation

SCHEDULE Y - INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 - ORGANIZATIONAL CHART
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S T A T E M E N T  A S  O F  J U N E  3 0 ,  2 0 0 2  O F  T H E  Ci t izens Property  Insurance Corporat ion

S C H E D U L E  Y  P A R T  1 — N A I C  R E Q U I R E D  D A T A
 1

NAIC
Group  Code

2

G r o u p  N a m e

3

NAIC
C o m p a n y  C o d e

4

State of
Domic i l e

5

Federa l
ID

N u m b e r

6

N a m e  o f  C o m p a n y
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S T A T E M E N T  A S  O F  J U N E  3 0 ,  2 0 0 2  O F  T H E  Ci t izens Property  Insurance Corporat ion

P A R T  1  -  L O S S  E X P E R I E N C E
Current  Year  to  Date 4

L ines  o f  Bus iness

1  
D i rec t  P remiums

Earned

2  
D i rec t  Losses

Incurred

3  
D i rec t  Loss
Percentage

Pr ior  Year to
Date  D i rec t  Loss  

Percentage

1. F i re  8,264,375 2,600,525 31.5 35.4 
2. Al l ied  L ines 5,250,854 921,704 17.6 41.0 
3. Farmowners  mu l t ip le  per i l  
4 . Homeowners  mu l t i p le  pe r i l  69,792,476 24,627,305 35.3 28.8 
5. Commerc ia l  mu l t ip le  per i l  
6 . Mor tgage guaranty  
8. O c e a n  m a r i n e  
9. In land mar ine 

10. F inancia l  guaranty  
11.1 Med ica l  ma lp rac t i ce  -  occur rence
11.2 Med ica l  ma lp rac t i ce  -  c la ims-made
12. Ear thquake 
13. Group acc ident  and hea l th  
14. Cred i t  acc ident  and hea l th  
15. O ther  acc ident  and hea l th  
16. W orkers ’  compensat ion  
17.1 O ther l iabi l i ty  -  occurrence
17.2 O ther  l iab i l i ty  -  c la ims-made
18.1 Products  l iab i l i ty  -  occurrence
18.2 Products  l iab i l i t y  -  c la ims-made
19.1,19.2 Pr ivate passenger auto l iab i l i ty  
19.3,19.4 Commerc ia l  au to  l iab i l i t y  
21. Au to  phys ica l  damage 
22. Aircraf t  (a l l  per i ls)  
23. Fidel i ty 
24. Surety 
26. Burglary and thef t  
27. Bo i le r  and mach inery  
28. Credi t  
29. Internat ional  
30. Re insurance -  Nonpropor t iona l  Assumed Proper ty  XXX XXX XXX XXX
31. Re insurance -  Nonpropor t iona l  Assumed L iab i l i t y  XXX XXX XXX XXX
32. Re insurance  -  Nonpropor t iona l  Assumed F inanc ia l  L ines  XXX XXX XXX XXX
33. Aggregate wr i te- ins for  o ther  l ines of  bus iness 
34. To ta ls 83,307,705 28,149,534 33.8 30.0 

D E T A I L S  O F  W R I T E - I N S
3301.
3302.
3303.
3398. Summary  o f  remain ing  wr i te - ins  fo r  L ine  33  f rom over f low page
3399. Tota ls  (L ines  3301 thru  3303 p lus  3398)  (L ine 33 above)

P A R T  2  -  D I R E C T  P R E M I U M S  W R I T T E N
1

Current
Quar te r

2
Current

Year  to  Date

3
Pr ior  Year

Year  to  Date

1. F i re  2,537,306 7,191,489 7,142,058 
2. Al l ied  L ines 7,139,983 11,637,442 2,157,614 
3. Farmowners  mu l t ip le  per i l  
4 . Homeowners  mu l t i p le  pe r i l  48,807,667 86,519,054 38,742,571 
5. Commerc ia l  mu l t ip le  per i l  
6 . Mor tgage guaranty  
8. O c e a n  m a r i n e  
9. In land mar ine 

10. F inancia l  guaranty  
11.1 Med ica l  ma lp rac t i ce  -  occur rence  
11.2 Med ica l  ma lp rac t i ce  -  c la ims-made  
12. Ear thquake 
13. Group acc ident  and hea l th  
14. Cred i t  acc ident  and hea l th  
15. O ther  acc ident  and hea l th  
16. W orkers ’  compensat ion  
17.1 O ther l iabi l i ty  -  occurrence
17.2 O ther  l iab i l i ty  -  c la ims-made
18.1 Products  l iab i l i ty  -  occurrence
18.2 Products  l iab i l i t y  -  c la ims-made
19.1,19.2 Pr ivate passenger auto l iab i l i ty  
19.3,19.4 Commerc ia l  au to  l iab i l i t y  
21. Au to  phys ica l  damage 
22. Aircraf t  (a l l  per i ls)  
23. Fidel i ty 
24. Surety 
26. Burglary and thef t  
27. Bo i le r  and mach inery  
28. Credi t  
29. Internat ional  
30. Re insurance -  Nonpropor t iona l  Assumed Proper ty  XXX XXX XXX
31. Re insurance -  Nonpropor t iona l  Assumed L iab i l i t y  XXX XXX XXX
32. Re insurance  -  Nonpropor t iona l  Assumed F inanc ia l  L ines  XXX XXX XXX
33. Aggregate wr i te- ins for  o ther  l ines of  bus iness 
34. To ta ls 58,484,956 105,347,985 48,042,243 

 D E T A I L S  O F  W R I T E - I N S
3301.
3302.
3303.
3398. Summary  o f  remain ing  wr i te - ins  fo r  L ine  33  f rom over f low page 
3399. Tota ls  (L ines  3301 thru  3303 p lus  3398)  (L ine 33 above)
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STATEMENT AS OF JUNE 30, 2002 OF THE Citizens Property Insurance Corporation

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

Years in Which
Losses Occurred

1

Prior Year-End 
Known Case Loss 
and LAE Reserves

2

Prior Year-End 
IBNR

Loss and LAE
Reserves

3

Total Prior 
Year-End Loss

and LAE
Reserves

(a)
(Cols. 1 + 2)

4

2002 Loss and
LAE Payments on
Claims Reported

as of Prior
Year-End

5

2002 Loss and
LAE Payments on 

Claims
Unreported
as of Prior
Year-End

6

Total 2002 Loss
and LAE
Payments

(Cols. 4 + 5)

7

Q.S. Date Known 
Case Loss and

LAE Reserves on 
Claims Reported 
and open as of
Prior Year-End

8

Q.S. Date Known
Case Loss and

LAE Reserves on
Claims Reported

or reopened
Subsequent to
Prior Year-End

9

Q.S. Date IBNR 
Loss and LAE 

Reserves

10

Total Q.S. Loss
and LAE
Reserves

(b)
(Cols.7 + 8 + 9)

11

Prior Year-End 
Known Case Loss 
and LAE Reserves 

Developed 
(Savings)/
Deficiency
(Cols. 4 + 7
minus Col. 1)

12

Prior Year-End
IBNR Loss and
LAE Reserves 

Developed 
(Savings)/
Deficiency

(Cols. 5 + 8 + 9
minus Col. 2)

13

Prior Year-End
Total Loss and
LAE Reserve 
Developed 
(Savings)/
Deficiency

(c)
(Cols. 11 + 12)

1. 1999 + Prior 17,825 5,287 23,111 2,977 2,977 15,838 4,026 19,865 991 (1,260) (270)

2. 2000 2,420 1,584 4,004 588 588 1,804 976 2,780 (28) (608) (636)

3. Subtotals 2000 + 
Prior 20,244 6,871 27,115 3,565 3,565 17,642 5,002 22,645 963 (1,868) (905)

4. 2001 8,590 9,020 17,610 8,550 8,550 4,009 2,563 6,572 3,970 (6,457) (2,487)

5. Subtotals 2001 + 
Prior 28,834 15,891 44,725 12,115 12,115 21,651 7,565 29,216 4,933 (8,326) (3,393)

6. 2002 XXX XXX XXX XXX 12,314 12,314 XXX 12,096 11,053 23,149 XXX XXX XXX

7. Totals 28,834 15,891 44,725 12,115 12,314 24,430 21,651 12,096 18,617 52,365 4,933 (8,326) (3,393)

8. Prior Year-End’s 
Surplus As 
Regards 
Policyholders 271,729 

Col. 11, Line 7
As % of Col. 1

Line 7

Col. 12, Line 7
As % of Col. 2
Line 7

Col. 13, Line 7
As % of Col. 3
Line 7

 1. 17.1  2. (52.4) 3. (7.6)
Col. 13, Line 7

As a % of Col. 1
Line 8

 4. (1.2)

(a) Should Equal Prior Year-End Annual Statement; Page 3, Col. 1, Lines 1 + 3

(b) Should Equal Q.S. Page 3, Col. 1, Lines 1 and 3.

(c) Should Also Equal Cols. 6 + 10 less Col. 3 for Lines 1 through 5 only.
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S T A T E M E N T  A S  O F  J U N E  3 0 ,  2 0 0 2  O F  T H E  Ci t izens Property  Insurance Corporat ion

S U P P L E M E N T A L  E X H I B I T S  A N D  S C H E D U L E S  I N T E R R O G A T O R I E S
R E S P O N S E S

1. W i l l  the  SVO Compl iance Cer t i f i ca t ion be f i led  wi th  th is  s ta tement? Yes

2. W i l l  the  Trus teed Surp lus  Sta tement  be f i led  w i th  the s ta te  o f  domic i le  and the NAIC wi th  th is  s ta tement? No

3. W i l l  Supp lement  A  to  Schedu le  T  (Med ica l  Ma lprac t ice  Supp lement )  be  f i led  w i th  th is  s ta tement? No

Explanat ions:

The Company is not required to file the Trusteed Surplus Statement.

The Company does not write Medical Malpractice Insurance.

Bar  Codes:

Trus teed Surp lus  Sta tement  (Document  Ident i f ie r  490)  here :

*10064200249000002*
Supplement  A  to  Schedu le  T  (Document  Ident i f ie r  450)  here :

*10064200245000002*

12/5/2002 10:53:03 AM
Pr in ted  by :  FRPCJUA
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S T A T E M E N T  A S  O F  J U N E  3 0 ,  2 0 0 2  O F  T H E  Ci t izens Property  Insurance Corporat ion

O V E R F L O W  P A G E  F O R  W R ITE -IN S

PQ004 Add i t iona l  Aggregate  L ines  fo r  Page 04  L ine  14 .
*UNINEX

1404. OTHER INCOME/(EXPENSE) 16,703 1,887 (529,087)
1497. Summary  o f  rema in ing  wr i te - ins  fo r  L ine  14  f rom Page 04 16,703 1,887 (529,087)
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Pr in ted  by :  FRPCJUA

Not  Checking for  Ident i f iers  be ing edi ted
Sca led  fo r  8  1 /2  x  11  -  S ta tement  Name:  Quar te r  End ing  June 30 ,  2002

Data  D i rec to ry :  F : \AS2000\DATA\2002Q2

21



S T A T E M E N T  A S  O F  J U N E  3 0 ,  2 0 0 2  O F  T H E  Ci t izens Property  Insurance Corporat ion

Schedu le  A  -  Par t  2

N O N E
Schedu le  A  -  Par t  3

N O N E
Schedu le  B  -  Par t  1

N O N E
Schedu le  B  -  Par t  2

N O N E
Schedu le  BA -  Par t  1

N O N E
Schedu le  BA -  Par t  2

N O N E
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STATEMENT AS OF JUNE 30, 2002 OF THE Citizens Property Insurance Corporation

SCHEDULE D - PART 3
Show All Long-Term Bonds and Stock Acquired by the Company During the Current Quarter

1 2 3 4 5 6 7 8 9
CUSIP

Identification Description Date Acquired Name of Vendor
Number of 

Shares of Stock 
Actual
Cost Par Value

Paid for Accrued
Interest and Dividends

NAIC 
Designation (a)

US GOVERNMENT OBLIGATIONS - U.S.
3133MM-L5-0 FHLB 05/02/2002 First Boston 2,011,094 2,000,000 10,000 1Z
3134A4-HG-2 FHLMC 06/07/2002 Deutsch Bank 2,479,359 2,455,000 20,288 1PE
3134A4-PQ-1 FHLMC 06/05/2002 VARIOUS 3,119,160 3,095,000 6,496 1Z
31359M-FV-0 FNMA 06/25/2002 Lehman 1,072,104 980,000 31,061 1PE
          COUNTRY TOTAL - U.S. 8,681,717 8,530,000 67,844 XXX
0399999 - Total - Bonds - U.S. Government 8,681,717 8,530,000 67,844 XXX

SPECIAL REVENUE AND ASSESSMENTS - U.S. 
U.S. GOVERNMENT

31371J-3H-5 FNMA Pool # 253800 05/15/2002 Chase Securities, Inc. 1,760,066 1,685,282 6,226 1Z
31371J-LV-4 FNMA Pool # 253340 05/15/2002 Chase Securities, Inc. 637,594 604,354 2,392 1Z
31371J-NF-7 FNMA Pool # 253390 05/15/2002 VARIOUS 241,738 229,135 907 1Z
31385H-XT-4 FNMA Pool # 545290 05/15/2002 JP MORGAN SECURITIES 386,542 366,391 1,450 1Z
31386F-WE-1 FNMA Pool # 562345 05/15/2002 Chase Securities, Inc. 44,118 42,243 156 1Z
31387V-SN-0 FNMA Pool # 595525 05/15/2002 Chase Securities, Inc. 43,758 41,898 155 1Z
31389W-MJ-1 FNMA Pool # 637661 05/15/2002 Chase Securities, Inc. 31,746 30,397 112 1Z
          STATE TOTAL 3,145,561 2,999,701 11,399 XXX
          COUNTRY TOTAL - U.S. 3,145,561 2,999,701 11,399 XXX
3199999 - Total - Bonds - Special Revenue 3,145,561 2,999,701 11,399 XXX

INDUSTRIAL & MISCELLANEOUS - U.S.
020002-AL-5 Allstate Corporation 06/26/2002 Morgan Stanley 995,148 900,000 11,222 1
03061N-EE-5 Americredit Auto 2001-B CL A-4 06/06/2002 Credit Suisse First Bosto 1,031,641 1,000,000 746 1PE
130335-AW-2 California Infrastructure 97-1 05/13/2002 JP MORGAN SECURITIES 1,052,070 1,000,000 8,939 1PE
139732-CD-1 Capital Auto Rec 01-2 06/05/2002 Lehman 786,456 765,000 2,656 1PE
191216-AJ-9 Coca Cola Co. 05/30/2002 Morgan Stanley 630,309 630,000 5,810 1PE
21724Q-AT-0 Copelco Capital Funding Corp. 06/03/2002 First Union Capital Mkt 1,031,328 1,000,000 3,450 1
23383V-BE-9 Daimler Chrysler Auto 01-C 06/04/2002 Bank Of America 1,269,025 1,245,000 160 1PE
31925E-AC-0 First Bank Minnesota 06/20/2002 LEGG, MASON, WOOD 539,075 500,000 1,049 1PE
34527R-GZ-0 Ford Credit Auto Owner 02-A 06/06/2002 Merrill Lynch 1,576,575 1,560,000 4,912 1PE
36962G-UU-6 General Electric Cap. Corp. MTN 05/14/2002 Lehman 1,080,750 1,000,000 417 1PE
36962G-WF-7 General Electric Cap Corp MTN 06/07/2002 Deutsch Bank 1,239,672 1,200,000 8,779 1PE
441812-GL-2 Household Fin. Corp. 05/30/2002 Bank Of America 1,075,130 1,000,000 4,889 1PE
590188-JM-1 Merrill Lynch & Co. 06/26/2002 Morgan Stanley 1,572,690 1,500,000 10,750 1PE
617446-DW-6 Morgan Stanley 06/26/2002 VARIOUS 3,549,383 3,250,000 105,357 1PE
69347B-AG-7 PNC Loan Trust 06/20/2002 Soloman Brothers Inc. 1,065,469 1,000,000 11,213 1PE
          COUNTRY TOTAL - U.S. 18,494,720 17,550,000 180,349 XXX
4599999 - Total - Bonds - Industrial, Misc. 18,494,720 17,550,000 180,349 XXX
6099997 - Total - Bonds - Part 3 30,321,998 29,079,701 259,592 XXX
6099998 - Total - Bonds - Part 5 949,146 950,000 12,370 XXX
6099999 - Total - Bonds 31,271,145 30,029,701 271,962 XXX
6599999 - Total - Preferred Stocks XXX XXX
7099999 - Total - Common Stocks XXX XXX
7199999 - Total - Preferred and Common Stocks XXX XXX

7299999 - Totals 31,271,145 XXX 271,962 XXX

(a) For all common stock bearing the NAIC designation "U" provide: the number of such issues  .
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STATEMENT AS OF JUNE 30, 2002 OF THE Citizens Property Insurance Corporation

SCHEDULE D - PART 4
Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of by the Company During the Current Quarter

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17

CUSIP
Identi-
fication Description

Disposal
Date Name of Purchaser

Number of
Shares of

Stock Consideration Par Value Actual Cost

Book/Adjusted 
Carrying Value at 
Disposal Date

Increase 
(Decrease)

by
Adjustment

Increase 
(Decrease)
by Foreign 
Exchange 
Adjustment

Foreign 
Exchange 

Gain (Loss) 
on Disposal

Realized 
Gain (Loss) 

on
Disposal

Total Gain
(Loss) on
Disposal

Interest on 
Bonds 

Received 
During
Year

Dividends on
Stocks

Received 
During
Year

NAIC
Desig-
nation
(a)

US GOVERNMENT OBLIGATIONS - U.S.
3134A3-T4-8 FHLMC 04/29/2002 Sbc Warburg 2,548,250 2,500,000 2,495,410 2,498,882 778 49,368 49,368 84,635 1PE
31359M-EG-4 FNMA 06/05/2002 Deutsche Morgan 1,482,705 1,445,000 1,488,374 1,481,057 (7,317) 1,649 1,649 56,505 1PE
31359M-ES-8 FNMA 05/15/2002 Lehman 1,890,027 1,820,000 1,908,299 1,898,394 (9,905) (8,367) (8,367) 1,422 1PE
31359M-FH-1 FNMA 06/07/2002 Credit Suisse First Bosto 2,487,296 2,295,000 2,500,720 2,479,211 (21,509) 8,085 8,085 133,995 1PE
          COUNTRY TOTAL - U.S. 8,408,279 8,060,000 8,392,802 8,357,544 (37,953) 50,735 50,735 276,556 XXX XXX
0399999 - Bonds - U.S. Governments 8,408,279 8,060,000 8,392,802 8,357,544 (37,953) 50,735 50,735 276,556 XXX XXX

SPECIAL REVENUE AND ASSESSMENTS - U.S. 
U.S. GOVERNMENT
312909-2J-2 FHLMC Remic 1275VH 05/15/2002 PRINCIPAL RECEIPT 537,647 537,647 532,502 537,647 1,039 27,971 1
31295W-TL-2 FHLMC Pool # A01455 06/15/2002 PRINCIPAL RECEIPT 18,890 18,890 19,241 18,890 (194) 849 1Z
31295W-UH-9 FHLMC Pool # FGA 01484 06/15/2002 PRINCIPAL RECEIPT 69,567 69,567 71,914 69,567 (1,523) 2,954 1Z
3133T1-6U-1 FHLMC Series 1620 PN 06/15/2002 PRINCIPAL RECEIPT 46,313 46,313 45,502 46,313 463 1,464 1
3133T3-HD-3 FHLMC Series 1645 06/15/2002 PRINCIPAL RECEIPT 77,348 77,348 75,366 77,348 1,790 1,774 1
3133TH-N5-2 FHR 2110 PM 06/25/2002 VARIOUS 1,267,690 1,243,361 1,218,591 1,235,288 4,143 32,402 32,402 40,847 1
313401-EC-1 FHLMC Pool #160026 06/16/2002 PRINCIPAL RECEIPT 86,251 86,251 87,194 86,251 (771) 3,553 1
31340C-BW-6 FHLMC Pool #141853 06/15/2002 PRINCIPAL RECEIPT 57,017 57,017 57,756 57,017 (627) 2,485 1Z
31340Q-J9-8 FHLMC Pool # 183888 06/15/2002 PRINCIPAL RECEIPT 38,189 38,189 39,180 38,189 (661) 1,553 1Z
31359B-QJ-9 FNMA REMIC 93-113 CL VB 06/25/2002 PRINCIPAL RECEIPT 44,387 44,387 42,743 44,387 244 861 1Z
31359D-FX-6 FNMA Remic 93-139 06/25/2002 PRINCIPAL RECEIPT 67,481 67,481 67,481 67,481 2,260 1Z
31359P-6P-6 FNR Series G97 CL FG (FNMA) 05/25/2002 PRINCIPAL RECEIPT 156,327 156,327 156,791 156,327 (167) 4,007 1Z
31360K-DT-8 FNMA Pool # 8214 06/25/2002 PRINCIPAL RECEIPT 47,252 47,252 49,541 47,252 (1,198) 2,219 1Z
31360K-EL-4 FNMA Pool # 8239 06/25/2002 PRINCIPAL RECEIPT 4,026 4,026 4,037 4,026 (4) 145 1Z
31361E-EA-1 FNMA Pool # 28929 06/25/2002 PRINCIPAL RECEIPT 23,258 23,258 23,273 23,258 (5) 856 1Z
31361W-5F-0 FNMA Pool #44046 06/25/2002 PRINCIPAL RECEIPT 147,032 147,032 148,342 147,032 (1,079) 5,910 1Z
31361W-7J-0 FNMA Pool # 44097 06/25/2002 PRINCIPAL RECEIPT 57,845 57,845 57,800 57,845 14 2,063 1Z
31361X-CK-9 FNMA Pool # 44174 06/25/2002 PRINCIPAL RECEIPT 78,260 78,260 78,603 78,260 (104) 2,941 1Z
31361X-CL-7 FNMA Pool # 44175 06/25/2002 PRINCIPAL RECEIPT 54,621 54,621 54,251 54,621 62 2,086 1Z
31362C-MQ-0 FNMA Pool# 57067 06/25/2002 PRINCIPAL RECEIPT 35,475 35,475 36,162 35,475 (667) 1,723 1Z
31371G-TV-2 FNMA Pool # 251764 06/25/2002 PRINCIPAL RECEIPT 184,300 184,300 182,111 184,300 1,402 5,747 1Z
31371H-J9-0 FNMA Pool # 252388 06/25/2002 PRINCIPAL RECEIPT 79,823 79,823 78,744 79,823 713 2,710 1Z
31371J-3H-5 FNMA Pool # 253800 06/25/2002 PRINCIPAL RECEIPT 48,346 48,346 50,491 48,346 (2,145) 282 1Z
31371J-LV-4 FNMA Pool # 253340 06/25/2002 PRINCIPAL RECEIPT 19,571 19,571 20,647 19,571 (1,076) 122 1Z
31371J-NF-7 FNMA Pool # 253390 06/25/2002 PRINCIPAL RECEIPT 9,144 9,144 9,647 9,144 (503) 57 1Z
31377D-K4-2 FNMA Pool # 373915 06/25/2002 PRINCIPAL RECEIPT 30,188 30,188 30,905 30,188 (523) 1,211 1Z
31377D-KX-8 FNMA Pool # 373910 06/25/2002 PRINCIPAL RECEIPT 86,996 86,996 88,070 86,996 (490) 2,535 1Z
31378D-BP-4 FNMA Pool # 395246 06/25/2002 PRINCIPAL RECEIPT 39,281 39,281 39,655 39,281 (116) 1,491 1Z
31378M-MU-1 FNMA Pool # 402771 06/25/2002 PRINCIPAL RECEIPT 228,018 228,018 223,371 228,018 2,985 7,921 1Z
31385H-XT-4 FNMA Pool # 545290 06/25/2002 PRINCIPAL RECEIPT 14,464 14,464 15,259 14,464 (796) 90 1Z
31386F-WE-1 FNMA Pool # 562345 06/25/2002 PRINCIPAL RECEIPT 755 755 788 755 (33) 4 1Z
31387V-SN-0 FNMA Pool # 595525 06/25/2002 PRINCIPAL RECEIPT 177 177 185 177 (8) 1 1Z
31389W-MJ-1 FNMA Pool # 637661 06/25/2002 PRINCIPAL RECEIPT 135 135 141 135 (6) 1 1Z
40074P-AB-7 Guaranteed Export Trust 95-B 06/15/2002 PRINCIPAL RECEIPT 241,176 241,176 235,298 241,176 4,028 1PE
400907-AG-6 Guaranteed Export Cert 94-A CL A 04/15/2002 PRINCIPAL RECEIPT 55,404 55,404 58,278 55,404 (2,289) 2,530 1
400907-AH-4 Guaranteed Export Cert 94-B 06/15/2002 PRINCIPAL RECEIPT 164,130 164,130 171,701 164,130 (5,595) 4,500 1PE
          STATE TOTAL 4,116,785 4,092,456 4,071,562 4,084,383 (3,700) 32,402 32,402 137,724 XXX XXX
          COUNTRY TOTAL - U.S. 4,116,785 4,092,456 4,071,562 4,084,383 (3,700) 32,402 32,402 137,724 XXX XXX
3199999 - Bonds - Special Revenues 4,116,785 4,092,456 4,071,562 4,084,383 (3,700) 32,402 32,402 137,724 XXX XXX

INDUSTRIAL & MISCELLANEOUS - U.S.
00206L-AN-5 AT&T Universal Master Cd 97-1 CL A 04/17/2002 JP MORGAN SECURITIES 10,000,000 10,000,000 10,012,109 10,000,202 (713) (202) (202) 87,633 1PE
048825-BH-5 Atlantic Richfield Co. 05/30/2002 Abn Amro 1,375,738 1,340,000 1,349,554 1,343,923 (1,794) 31,815 31,815 46,688 1PE
058904-AG-8 Bank One Grantor Trust 97-B CL A 05/20/2002 PRINCIPAL RECEIPT 231,279 231,279 230,579 231,279 433 6,813 1PE
125564-AL-8 CIT Equipment Collateral 06/20/2002 PRINCIPAL RECEIPT 383,587 383,587 383,524 383,587 26 8,162 1PE
125577-AF-3 CIT Group, Inc. 05/30/2002 Morgan Stanley 429,278 430,000 448,701 438,659 (4,392) (9,381) (9,381) 22,551 1PE
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STATEMENT AS OF JUNE 30, 2002 OF THE Citizens Property Insurance Corporation

SCHEDULE D - PART 4
Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of by the Company During the Current Quarter

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17

CUSIP
Identi-
fication Description

Disposal
Date Name of Purchaser

Number of
Shares of

Stock Consideration Par Value Actual Cost

Book/Adjusted 
Carrying Value at 
Disposal Date

Increase 
(Decrease)

by
Adjustment

Increase 
(Decrease)
by Foreign 
Exchange 
Adjustment

Foreign 
Exchange 

Gain (Loss) 
on Disposal

Realized 
Gain (Loss) 

on
Disposal

Total Gain
(Loss) on
Disposal

Interest on 
Bonds 

Received 
During
Year

Dividends on
Stocks

Received 
During
Year

NAIC
Desig-
nation
(a)

139732-CC-3 Capital Auto Receivables 01-2 06/05/2002 Deutsch Bank 789,985 775,000 774,920 774,958 17 15,027 15,027 17,330 1PE
161570-9Q-1 Chase Manhattan Floating Rate Note 05/21/2002 MATURITY 10,000,000 10,000,000 9,988,000 10,000,000 953 104,461 1Z
16675H-AF-9 Chevron Trust Fund- Sinking Fund 04/26/2002 Mellon Financial 998,667 933,333 998,667 967,553 (6,170) 31,114 31,114 79,298 1PE
21724Q-AT-0 Copelco Capital Funding Corp. 06/18/2002 PRINCIPAL RECEIPT 30,061 30,061 31,138 30,061 (737) 1,210 1
23383V-AC-4 Daimler Chrysler Auto Trust 06/04/2002 Bank Of America 1,276,967 1,225,000 1,225,778 1,225,247 (108) 51,720 51,720 44,530 1PE
24227T-AE-3 Dealer Auto Receivables CL A-3 06/15/2002 PRINCIPAL RECEIPT 307,890 307,890 309,357 307,890 (532) 8,649 1Z
24240V-AC-5 Dean Witter Discover & Company 06/26/2002 Morgan Stanley 484,833 470,000 464,050 468,341 1,132 16,492 16,492 26,658 1PE
336212-AN-5 First Security Auto Owner Trust 06/15/2002 PRINCIPAL RECEIPT 142,709 142,709 139,141 142,709 1,185 4,962 1PE
36962G-UN-2 General Electric Corp Mtn 06/07/2002 VARIOUS 3,444,056 3,340,000 3,334,193 3,338,532 835 105,524 105,524 190,470 1PE
393505-JT-0 Greentree Financial Corp. 958 CLA5 06/15/2002 PRINCIPAL RECEIPT 213,374 213,374 218,174 213,374 (1,469) 8,896 1
423328-BN-2 Heller Financial, Inc. 06/26/2002 Morgan Stanley 802,852 765,000 802,845 782,295 (9,146) 20,558 20,558 37,318 1PE
441812-EZ-3 Household Finance Corp. 05/30/2002 Bank Of America 1,158,278 1,125,000 1,149,593 1,134,617 (5,102) 23,661 23,661 58,008 1PE
441812-GL-2 Household Fin. Corp. 04/17/2002 Soloman Brothers Inc. 533,125 500,000 530,320 522,668 (1,965) 10,457 10,457 18,111 1PE
524908-BT-6 Lehman Brothers Holding 05/10/2002 Lehman 618,552 600,000 621,312 617,203 (4,109) 1,349 1,349 23,333 1
617446-DE-6 Morgan Stanley Dean Witter 05/30/2002 Morgan Stanley 2,066,740 2,000,000 2,001,500 2,000,878 (209) 65,862 65,862 98,125 1PE
61745E-PL-9 Morgan Stanley Dear Witter MTN 06/04/2002 Bear Stearns 884,918 850,000 846,558 848,860 534 36,058 36,058 40,399 1
63934V-AX-8 Navistar Finl 1999A CL-A3 05/15/2002 PRINCIPAL RECEIPT 88,930 88,930 88,918 88,930 1 3,510 1Z
724477-AP-9 Pitney Bowes Corporation 06/01/2002 MATURITY 1,000,000 1,000,000 1,024,790 1,000,000 (2,976) 33,125 1PE
750755-AA-8 Rail Car 92-1 06/01/2002 PRINCIPAL RECEIPT 139,348 139,348 141,569 139,348 (1,492) 5,674 1PE
87258V-AS-6 The Money Store Home Equity Loans 06/15/2002 PRINCIPAL RECEIPT 186,811 186,811 188,854 186,811 (1,091) 7,268 1PE
905581-AT-1 Union Carbide Corp. 04/18/2002 Spear, Leeds & Kellog 959,168 950,000 973,266 963,359 (3,293) (4,191) (4,191) 21,111 1
911760-MM-5 Vendee Mortgage Trust 99-2 CL1-A 06/15/2002 PRINCIPAL RECEIPT 522,642 522,642 523,295 522,642 (201) 19,230 1
931142-BK-8 Wal-Mart Stores 06/26/2002 Spear, Leeds & Kellog 1,020,120 1,000,000 997,760 999,027 571 21,093 21,093 32,503 1PE
94975R-AC-8 Wells Fargo Auto Trust 01-A 06/06/2002 Bank Of America 1,620,919 1,595,000 1,618,061 1,609,900 (6,477) 11,018 11,018 36,494 1PE
          COUNTRY TOTAL - U.S. 41,710,825 41,144,964 41,416,525 41,282,851 (46,290) 427,974 427,974 1,092,521 XXX XXX
4599999 - Bonds - Industrial and Miscellaneous 41,710,825 41,144,964 41,416,525 41,282,851 (46,290) 427,974 427,974 1,092,521 XXX XXX
6099997 - Bonds - Part 4 54,235,889 53,297,420 53,880,889 53,724,778 (87,943) 511,111 511,111 1,506,801 XXX XXX
6099998 - Bonds - Part 5 949,830 950,000 949,146 949,186 40 644 644 14,596 XXX XXX
6099999 - Total - Bonds 55,185,719 54,247,420 54,830,036 54,673,964 (87,903) 511,754 511,754 1,521,398 XXX XXX
6599999 - Total - Preferred Stocks XXX XXX XXX
7099999 - Total - Common Stocks XXX XXX XXX
7199999 - Total - Preferred and Common Stocks XXX XXX XXX

7299999 Totals 55,185,719 XXX 54,830,036 54,673,964 (87,903) 511,754 511,754 1,521,398 XXX

(a)  For all common stock bearing the NAIC designation "U" provide: the number of such issues .
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Schedu le  DB -  Par t  A  -  Sec t ion  1

N O N E
Schedu le  DB -  Par t  B  -  Sec t ion  1

N O N E
Schedu le  DB -  Par t  C -  Sec t ion  1

N O N E
Schedu le  DB -  Par t  D -  Sec t ion  1

N O N E
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S T A T E M E N T  A S  O F  J U N E  3 0 ,  2 0 0 2  O F  T H E  Ci t izens Property  Insurance Corporat ion

S C H E D U L E  E  -  P A R T  1  -  C A S H
Month  End  Depos i to ry  Ba lances

1 2 3 4 Book  Ba lance  a t  End o f  Each 8
Month  Dur ing  Cur ren t  Quar te r

Depos i tory

Rate
of

Interest

Amount  o f
Interest

Rece ived
Dur ing
Current
Quar te r

Amount  o f
Interest

Acc rued  a t
Current

Sta tement
Date

5

Fi rs t   Month

6

Second  Month

7

Th i rd  Month *
SouthTrust Master SouthTrust 549,548 1,279,832 2,022,142 
SouthTrust Master - Commercial SouthTrust 59 (17)
SouthTrust Operating SouthTrust (174,587) (598,489) (1,063,541)
SouthTrust Payroll SouthTrust (21,334) 19,882 71,934 
SouthTrust Special Assessment SouthTrust
SouthTrust Special Assessment - 
Commercial SouthTrust
SouthTrust Premium SouthTrust (307,053) (942,300) (1,198,921)
SouthTrust Premium - Commercial SouthTrust
SouthTrust Commissions SouthTrust (48,270) (50,168) (78,333)
SouthTrust Commissions - Commercial SouthTrust
SouthTrust Claims SouthTrust (13,097) (67,120) (198,701)
SouthTrust Claims - Commercial SouthTrust
Petty Cash SunTrust 2,445 2,445 2,445 
Master Account SunTrust 321,600 24,719 16,674 
Master Account - Commercial First Union 3,935,644 2,022,461 2,147,710 
Operating Account SunTrust 43,323 43,323 43,338 
Assessment Depository SunTrust
Payroll Account SunTrust 278 278 (19,309)
Payroll Account - Commercial First Union
Bank of New York Bank of New York 1,080,019 
Bank of New York - Commercial Bank of New York
Clarendon CCR Cash First Union
Master Account First Union 1,314,373 1,297,345 1,175,676 
Apex Depository SunTrust 4,405 2,217 1,800 
Audubon Depository SunTrust 45,388 17,357 8,083 
Bankers Depository SunTrust
Continental Depository SunTrust
AIB/Diamond State Depository SunTrust 59,275 2,956 2,348 
Fortune Depository SunTrust
State Farm Depository SunTrust 257 257 
Master Premium Depository First Union
PMSC - Allstate Depository SunTrust
PMSC - State Farm Depository SunTrust 6,295 132 
PMSC - Continental Depository SunTrust 13,285 (5,269) (7,452)
PMSC - Independent Depository SunTrust 0 492 
PMSC - Commercial Depository First Union 233,061 49,521 
Master Disbursement SunTrust 131,179 131,179 131,179 
Apex Disbursement SunTrust (245,466) (155,274) (98,107)
Audubon Disbursement SunTrust (305,712) (253,624) (166,837)
Bankers Disbursement SunTrust (10,785) (10,785) (10,785)
Continental Disbursement SunTrust
AIB/Diamond State Disbursement SunTrust (385,509) (302,937) (248,006)
Fortune Disbursement SunTrust
PMSC - Allstate Disbursement SunTrust 26,287 51 
PMSC - State Farm Disbursement SunTrust (151,498) (112,441) (102,230)
PMSC - Continental Disbursement SunTrust (143,646) (103,750) (95,126)
PMSC - Independent Disbursement SunTrust (163,332) (127,920) (84,857)
Commercial  Disbursement First Union (52,843) (274,090) (286,175)
Apex Claims Account SunTrust
AIB/Diamond State Claims Account SunTrust (50,411) (50,411) (50,411)
Fortune Claims Account SunTrust (15,000) (15,000) (15,000)
PMSC - Allstate Claims Account SunTrust (42,039) (51,348) (29,376)
PMSC - State Farm Claims Account SunTrust (448,994) (420,475) (319,578)
PMSC - Continental Claims Account SunTrust (239,079) (252,109) (610,333)
PMSC - Independent Claims Account SunTrust (364,847) (335,645) (448,045)
Commercial Claims Account First Union (30,580) (166,962) (102,926)
Allstate - Claims Runoff SunTrust
State Farm - Claims Runoff SunTrust
Continental - Claims Runoff Chase
South Trust Master - Bankers SouthTrust
Apex Claims Account First Union (897,872) (630,405) (1,029,840)
Audubon Claims Account First Union (1,384,651) (1,264,602) (1,290,920)
AIB/Diamond State Claims First Union (964,605) (704,243) (829,911)
PMSC - Allstate Claims Account SunTrust
0199998 Deposits in  depositories which do

not exceed the allowable limit in any one depository 
(See Instructions) - Open Depositories XXX XXX

0199999 Totals - Open Depositories XXX 225,493 (920,920) (2,761,391) XXX
0399999 Total Cash on Deposit XXX 225,493 (920,920) (2,761,391) XXX
0499999 Cash in Company’s Office XXX XXX XXX XXX

0599999  To ta l  Cash XXX 225,493 (920,920) (2,761,391) XXX
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*10064200247000002*
NAIC Code:  10064

C o m p a n y :  Ci t izens Property  Insurance Corporat ion

S V O  C o m p l iance Cert i f icat ion
The  unders igned  is  an  off icer  of  the  insurer  responsible  for  report ing  investments  to  the  S V O  and/or  with   performing  all   f i l ings with  appropriate  
state   regulatory   off icials   and   the   N A I C  and  is, therefore,   required  to be famil iar  with the requirements of  such  f i l ings.  The  unders igned off icer  
certif ies  that  to  the  best  of  my  knowledge,  information,  and  belief,  all  pr ices  or  N A I C  Designat ions  for  the   securi t ies   reported  in   this  statement  
have  been   obtained directly f rom the S V O  except as specif ical ly  identif ied  below.  The  off icer  further  cert i f ies that to the best  of  my   knowledge,  
information, and bel ief, since the last f i l ing of a quarterly or annual statement:

1. All   securi t ies   previously   valued  by the   insurer  and   identif ied   by  a  Z  suff ix  have   now been  submit ted to the S V O  for a  valuation or d isposed of  
by  sale  or  otherwise  with  the  result  that  all  pr ices  and  N A I C  Designat ions   reported  in  this  statement  have  been  provided  by  the  S V O ,  except  for  
provis ional ly exempt and new  purchases ident i f ied  in Schedule D and DA  wi th a Z  suf f ix   or  i tems submit ted  but  not  yet  processed by the SVO.

2. Any newly purchased secur i t ies now ident i f ied wi th a Z suf f ix  shal l  be submit ted to the SVO within 120 days of  purchase.

3. All  necessary  information  on  securi t ies  wh ich  have  been  previously  designated  N R  (not  rated  due  to  lack  of  current  information) by the S V O  have 
ei ther been submit ted to the SVO by the insurer for a valuat ion or disposed of by the insurer.

4. Al l  material  issuer events (as def ined below) have been reported to the SVO.

A  material  issuer  event  is   a  generic or transact ion speci f ic  credit  event of  wh ich the insurer is currently aware, wh ich  by i ts nature would signify to 
a reasonably prudent insurer that a material  change in the credit  qual i ty or pr ice of the investment or securi ty has occurred.

As an i l lustrat ion, and  not  by way of  l imitat ion,  the fol lowing  shal l   be deemed  to consti tute material issuer events:

a.  Recapital izat ions or capital  restructur ing whether within or without Chapter 11 of the US Bankruptcy Code.

b.  Nonpayment, deferral,  or payment in kind through waiver of any principal or contractual interest payment.

c.  Any change in the maturi ty of a securi ty.

d.   Changes  in  the  lender's collateral  posit ion,  including  releases  of  collateral, or the taking  of a  collateral posit ion whether by operation of  negative 
pledge covenant or otherwise.

e.  Events of a l ike character or of a l ike effect,  which would be considered material  to an investment professional.

f .    Except ions
     
     
     

Signature of  Investment  Off icer

Name of  Investment  Of f icer Ti t le  of  Signatory

Date

Attach cert i f icate to each quarterly statement.
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